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THE CLEARING SYSTEM ELABORATED 


By JOSEPH T. TALBERT 


President of the Chicago Clearing House Association and Vice-President 
Commercial National Bank 


The modern Clearing System is an evolution in the scientific use of credit. 
t was born of necessity and developed through experience, as indeed are 
e arly all great and practical achievements. The establishment of the first 
earing House accomplished the objects of its founders, which were the 
tying of labor, risk and expense in the daily settlements of accounts by 
inks between themselves; or, more accurately speaking, of claims against 
ie another ; but a century of development of the system has multiplied the 
se s of credit and gradually brought about commercial revolution. 
_ The use of checks, drafts and other similar instruments in national and 
o national, as well as in local settlements, has been made safe, practical 
id Enearly universal. The value of this to commerce through economies 
med in the use of gold is incalculable. If we should be deprived of the. 
et fies afforded by the clearing system in the settlement of commercial 
ts the world’s stock of gold would be wholly inadequate and the conduct 
pusiness as it is now carried on would be impossible. 
‘The Clearing System contemplated in this paper means not merely the 
ly exchanges which take place at a stated hour between members of a 
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Clearing House Association in a single city and the resulting saving; but in 
a larger and more important sense the constant adjustments by banks of 
balances growing out of trade between domestic cities and also between all 
great trade and financial centers throughout the world with limited use of 
coin. ‘‘Bank clearings’’ in a local sense means the redemption of checks 
and other similar obligations by banks among themselves through the simple 
and direct use of the principles of set-off. It is the bringing together at one 
time and place of debits and credits to be mutually off-set or “‘exchanged.’’ 
Even in this restricted sense the subject is full of interest; but in its larger 
sense, in the extension of the principle to international trade, in the balancing 
of exchanges between nations, in the broad and useful application of the 
power to employ one debt in the discharge of another debt, however remote 
or unrelated the two may be, the subject becomes one of the most fascinating 
and absorbing in the whole realm of commerce. 


Interurban and International System 


In thus introducing the subject I do not intend to create the impression 
that there exists between banks anything approaching a system of interna- 
tional or even interurban clearing houses; nor to suggest that such a system 
could be imagined to have actual existence. I wish merely to illustrate the 
fact that the adjustments of balances constantly going on between banks 
in all sections of the country and in all parts of the world growing out of 
business transactions are closely related in principle to the simple daily 
clearings between banks in a single city; and that the methods by which 
these settlements are accomplished involve only an extension and an elab- 
oration of the ‘‘Clearing”’ principle. 


Evolution of the Clearing System 


It is but a step from the receipt by an individual of a check on a bank 
in payment of a debt to the deposit of that check in the same bank, and 
against the credit thus established to draw other checks in the settlement of 
other debts. ‘ All this may be done without the use of money and without 
disturbing the bank’s reserves or impairing its lending power. It is but 
another step to the multiplication of these transactions between many in- 
dividuals and a number of banks; and still another step to offsetting these 
mutual debts and credits between the several banks at a common time and 
place and the payment in cash of the resulting balances. Here we have the 
inception of the idea embodied in modern clearing houses. One more step 
takes us to the settlement of balances growing out of trade between banks 
in one city and those in another city by drafts upon a central point instead 
of by remittances of cash. These settlements give rise to exchange ‘‘quota- 
tions’’ between cities. Finally the last step brings us to International Ex- 
changes, which are conducted in practically the same manner as Domesti¢ 
Exchanges, and from this point of vantage we shall be able to enjoy a full 
view of the means and methods of financing the commerce and settling the 
trade balances of the whole world. The principles employed in these trans- 
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actions are identical. The individual pays his debts not with actual cash, 
but out of balances due to him; he uses a check because it is safer, less ex- 
pensive and more convenient. Between themselves banks do likewise. So 
also the settlements between our domestic cities and between nations are 
adjusted. Actual money is used only to pay the differences between debits 
and credits. 


International Exchange Illustrated 


The subject of International Exchange is tod broad and too intricate to 
permit in a paper of this nature even superficial consideration of details. 
The most that can be done will be to present a few illustrations of a general 
nature. As a part of the intellectual equipment of a banker who desires to 
keep abreast the times and to possess a comprehensive grasp of the forces 
which influence domestic and foreign trade, and a knowledge of the various 
ways in which this influence is exerted, nothing could be more helpful than 
a complete understanding, or I might better say, a thorough appreciation of 
that branch of the Clearing System which we call ‘‘Exchange.’’ Before go- 
ing into that phase of the subject, however, we shall first consider as briefly 
as possible the development and operation of modern clearing houses, and 
take a glimpse of some of the possible and even probable extensions of their 
powers, functions and usefulness in the future: 


Origin of Reciprocal Exchanges 


While more than one city lays claim to the honor of being the first to 
establish a system of daily settlements of reciprocal demands between banks 
‘through the agency of a clearing house, the fact seems fairly settled that as 

the trade of Great Britain grew and flourished until it extended to every 
~ quarter of the globe, the financial supremacy of London became more and 
more firmly established. Eventually the increasing volume of trade settle- 
ments of the world were of necessity focused in that city. Though the trade 
of other nations has grown and the financial power of numerous other cities 
has waxed in strength it still remains a fact that in the settlement of inter- 
national trade obligations more exchange is drawn in pounds sterling,—the 
bulk of which is of course drawn on London,—than in the moneys of all 
other nations combined. This gave rise more than one hundred and fifty 
years ago to the need of safe and economical means of effecting those settle- 
ments. In the same way and for the same reasons the financial supremacy of 
New York on this continent was established and the bulk of trade settlements 
of this country are for like reasons effected there. It is not surprising then 
that the first clearing house of which we have any fairly authentic record 
was established in London. This was done about the year 1773. The date 
is a matter of doubt, but if the London clearing house had an earlier exist- 
ence it was apparently not as an organized body, and it had neither power, 
influence nor any recognized financial status. It was then, and has always 
remained an unincorporated, voluntary association, without capital; and it 
was established primarily for convenience and economy. 
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Prior to its establishment every bank in the city had been obliged at con- 
siderable risk and expense to make the round with tellers and settling clerks 
once or more a day in order to present checks and claims received during 
the course of business and to collect the amount of such items in cash over 
the counters of other banks; or to accept receipts for such items in the form 
of a pass book credit, which became the custom, until the following ‘‘settle- 
ment day.’’ Necessarily this was a slow and tedious process. When pay- 
ments were made in cash it entailed the care, handling, counting and re. 
counting of large sums of money, involving the risks of errors and of pos- 
sible losses. The transactions of this primitive clearing house at first were 
secret and were looked upon by some of the more conservative institutions 
with distrust. It was regarded as an innovation of doubtful value. Bankers 
clung then, as many do still, to their prejudices, and preferred to follow 
custom and tradition, rather than accept or even try an unproved experi- 
ment. 

Bank of England at First Stood Aloof 


For many years, as might have been expected, the Bank of England 
among a number of others stood aloof and refused to join the associated 
banks; but the convenience, safety and economy of the system as it slowly 
developed became eventually so well established as no longer to admit of 
doubt. Prejudice gradually was overcome; one by one new members were 
added, including the Bank itself. The membership of the Bank, however, 


was not regular, its liability being limited to its own exchanges in a manner 
similar to that of our sub-treasuries, which in certain cities now are per- 
mitted under limitations to begome members of local clearing houses. Al- 
though established for many years in advance of clearing houses in the 
United States the London Clearing House attained no great.importance or 
influence and made little or no improvement in its methods of effecting set- 
tlements until the clerical system substantially in its present form was de- 
veloped by the New York Clearing House. The chief features of the New 
York system subsequently were adopted by London, as well as by other lead- 
ing clearing houses of the world, with certain modifications in each case to 
suit local customs and requirements. The records of the London Clearing 
House down to as late a time as 1840 are meagre and of little or no value. 


American System Leads the World ‘ 


In power and influence, as well as in methods and efficiency of adminis- 
, trative detail, the clearing houses of the chief cities of our own country 
already lead the world; while the system is constantly though with great 
conservatism gradually being strengthened and improved. The New York 
Clearing House was established in 1853; Boston in 1856; Philadelphia, Balti- 
more and Cleveland in 1858; Chicago in 1865 and St. Louis in 1868. The 
history of the growth and development of these clearing houses as well as 
of many others in the larger cities of our country would be of great interest, 
but we shall be obliged to pass it over and concern ourselves mainly with the 
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clearing principle and its economic application. The value of the principle 
having been proved and many clearing houses havirg become firmly estab- 
lished, the working out of clerical details, the establishment of rules for the 
eonduct of the business and for the government of members became merely 
a matter of time and experience. While the details of organization, man- 
agement and authority vary more or less in all clearing houses, they are so 
far as operation is concerned practically all the same; and so far as economic 
influence is discernible they are entirely so. It may be well to restate the 
fact that whatever. differences there may be in details of organization, or in 
clerical methods and the manner of effecting settlements, the fundamental 
principle of the ‘‘Clearing System’’ is an application on a large and multi- 


plied scale of the right of set-off. Broadly speaking, the clearing house 


grants to a debtor member the right and its machinery affords to such mem- 
ber the opportunity to discharge demand obligations, with similar claims 
which it may hold against other members. The employment of this principle 
has not been confined to banks alone; it has been put into practice for years 
among railroads in their traffic arrangements, among stock brokers, boards 
of trade operators and in various other lines of business where members or 
dealers accumulate mutual claims against one’ another. But in this discus- 


sion of the Clearing System we shall be limited to transactions between banks. 


Classification of Clearing Houses 


One writer of recognized authority has divided clearing houses into two 


_ ¢lasses. First: those which limit their functions strictly to the business of 
_ effecting exchanges between the members. Second: those which in addition 


to these functions prescribe and enforce under suitable penalties rules for 
the conduct of members concerning certain matters of common interest. 
This classification is of great significance because it marks the point 


_where the union of banks begins to be effective. It establishes the divisional 


_ line between a loosely constructed machine for performing in an inexpensive 


ts 
ae 
ee 
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Way a vast amount of highly necessary clerical work, and an institution 
whose power derived from united interests, is measured when drawn upon 
not by the strength of the individual units which compose it, but by the 


_ combined resources of those units multiplied. 


Other Classifications Inconsequential 


Again, clearing houses have been classified with respect to the kind of 


funds used in the settlement.of balances; placing in one class those whose 
ules require the payment of balances in certain kinds of notes or coin; and 


i another class those in which such payments may at the debtor’s option be 


‘Made in ‘exchange’? drawn on other cities. I do not consider this classifi- 
| ation of any special importance from an economic point of view and shall 


@ **cordingly disregard it. However, these and other classifications may prop- 














‘ttly be made in an exhaustive work covering the operations of a large num- 


ber of clearing houses, but such distinctions are not pertinent to this dis- 
qussion. We are considering the effect upon trade and commerce of the uni- 
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versal application of the clearing principle, and the manner in which the 
principle is applied. In a subsequent article we shall briefly touch upon a 
phase of the subject relating to certain incidental and recently developed 


powers of clearing houses, which are now beneficially exercised by some of 
them. 


THE INFLUENCE OF OVER-CAPITALIZATION 


By CHARLES W. STEVENSON 


It is charged that the over-capitalization of the industries of the country 
is one cause of the hardships that labor must undergo. Yet at the very out- 
set of the consideration we are confronted with the fact that at a time when 
over-capitalization is charged the strongest, labor is receiving generally the 
highest wage ever known. There are other factors involved in this estimate. 
To say that a corporation grinds its labor to pay dividends on too large an 
amount of capital is not always warranted by the facts. It may be true in 
some instances. But the momentum of business has much to do with the 
power of the concern to pay wages irrespective of its capital stock. 

Just at the present time there is such a depression in many industries 
that the capital stock has little to do with power to pay an adequate wage or 
dividend either. There is no market for the stuff. It matters not what the 
capital is, the concern can do only that business which will be justified by 
the wants and needs of the people. It cannot force men to buy. 


Labor in a Time of Depression 


In a period of great unrest and covert fear, with trade at a standstill, the 
frugal and economic needs of the people are the only controlling factor in 
manufacture. Hence labor must be paid out of the earnings of the concern. 
And only,so much labor can be employed as the market will permit. The 
wage paid will be that part of the cost which is justified out of the general 
selling price of the article. It can have no direct relation to the capital 
stock. For, with many manufacturing corporations: they are running on 
half time, closing down part of their mills, or discharging workmen to be 
able to keep a lesser number employed, or closing down altogether. 


Momentum of Trade Rules Wages 


Wages rise and fall according to the momentum and volume of trade 
Time and the amount of the product which is consumed are elements directly 
affecting the wages of the men employed. This is not, however, saying that, 
in prosperous times, the wages are not affected to some extent by the capital 
of the concern, . 

But it is to be remembered that capital is one thing today and another 
tomorrow. When there is a great demand for the article manufactured there 
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is a worth attaches to the plant that does not when there is no demand. Let 
the finest machinery be made to produce a certain article. The moment this 
article is superseded by another that machinery is worthless. In the same 
way when an article becomes fixed in the regards of the people they are 
willing to use it more than they are when it has not been tested. This gives 
to the manufacturer a good will that is a tangible asset and may be eapital- 


ized. It will be in the selling of the plant whether itis expressed in the capi- 
tal stock or not. 


Some Bases of Capitalization 


If a railroad have, in an early day, secured important terminal facilities 
at a small cost, and twenty years after find that these are worth more, an 
amount determined by the cost to another road of procuring the same facili- 
ties, if it has never issued stock to represent this value it would certainly be 
justified in doing so. It would cost more to build a road in a rough, sparsely 
settled territory than in a level, populous one. Yet the latter, despite the 
smaller physical valuation with a greater earning capacity, would be worth 
more, and despite any law that Congress might pass fixing the basis of valua- 
tion, would bring it in the financial marts of the world. So that capital is 
of that nature that it may rise and fall with the general business of the 
country. 

The effect of over-capitalization, however, is to inflate the business of the 
country and make it appear to be prosperous when it is not. Not all is gold 
that glitters. Not the ery of prosperity, and high wages with enormous 
profits, and increases in values, constitute the best interests of the people 
of the nation. It is better that an average price, that an average wage, be in 
force. It is not so much that people buy these stocks believing they repre- 


sent value, as that they represent a value that is not founded in reason and in 
service. , 


Over-Capitalization Inflates Business 


The value of a plant that administers to luxury is very much diminished 
in a period of hard times. One of the most melancholy sights to be seen is 
the mill dismantled of its machinery standing gaunt and tenantless in the 
midst of throbbing life. It is not the person yonder who, exercising care 
and foresight yet not knowing, bought stock in the concern that went into 
the hands of a receivet, becomes our main consideration. It is that the en- 
terprise represents wasted effort and idle men. It had too much momentum 
at a time when the country was prosperous. It could not, stand the slump in 
price and in use. This is the general effect of capitalizing the industries of 
the country at a time when people have much money to spend and thus to 
sustain a corporation. That law shall ever be able to control this and ward 
off the periodic crises that come is hardly to be believed. 

One of the most direct evils of the capitalization question of the present 
time, is a matter of exploitation. It is by means of combination. And yet 
here, too, values are hard to determine. The consolidated corporation may 

Voy. XXXVII—No.-5—3 
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have a value according to its earning power that will justify the increase in 
the capital stock over the sum total of the capitals of the consolidated cor- 
porations. But woe is sure to come if hard times follow. 


Justified Capitalization May Vary 


Men animadvert against the trusts. Just here is the natural law which 
controls. If this capitalization is based on the returns of a business that is 
justified by the excessive momentum and volume of trade then there will be 
a slump when the people no longer buy the products that are manufactured. 
A capital justified today may not be a year hence, and that which was justi- 
fied a year ago is not today. The trust having failed to maintain itself at the 
capitalization of the prosperous times must fail when there is a cessation of 
business, a general depression. Panies set the natural laws in motion. They 
start the avalanche that sweeps the evils out of the way. Crises squeeze the 
water out. It may be hard on the innocent nonparticipating stockholder 
but the operation of the natural law is sure. No trust can maintain itself in 
the face of this lack of consumption. The United States Steel Trust is feel- 
ing keenly today the lack of sales to the railroads of the country. If the de- 


pression continues longer than is anticipated it will all the more feel this 
influence. 


- Watered Capitalization a Detriment 


It is a serious detriment to the business of the country that the capital 
stock of so many corporations appears to be watered so much. It is a show- 
ing of wealth that is spurious and must have an evil effect on all legitimate 
enterprise and on legitimate speculation. It tends to enlarge the vision of 
the trader. Men grow rich on paper representatives of wealth. The people, 
attracted by the magnitude of the business, and the large dividends promised 
and paid, are induced to invest at a premium or at a par value that cannot 
last. They become the victims of mismanagement. They are fleeced by those 
who work for the purpose of attracting them to buy. They lose their money 
in unwise ventures. The result is illgotten gains on the one hand and pov- 
erty on the other. 


Necessary Limitations of Inspection 


Inspection is offered as a remedy, and it may do some good. But the 
keenest inspection is that of interest. If the men who run‘ corporations can- 
not estimate their values rightly then those who come in to look over the 
books are not apt to do so. And the time never will come when, in the esti- 
mate of machinery and good will based on trade, valuations will not vary 
from the mere physical aspect or worth of the plant, however accurate that . 
may be. It is not alone the money the plant cost. Build the finest structure 
and fill it with the most intricate machinery. It is not worth a dollar until 
the wheels begin to turn. Its value cannot be determined until it has met 
competition in the open market and sustained itself. If it fails to meet a 
human need it will soon be worth nothing more than old junk. Inspection 
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may tell us some of the things we wish to know, and there would be no ob- 
jection to an estimate by disinterested parties appointed by the govern- 
ment if this did not interfere with the operaion of he plant or with its ca- 
pacity to demand credit in the open markets of the world. But when this 
right of an institution to avail itself of its credit power, according to the 
estimates of trade and financiers is affected, then it becomes interference 
and is unwarranted in the best interests of the people. 


Better Protection Needed Against Fraud 


There ought to be a stringent law against getting money under false 
There is now what is known as a fraud order in the department 
of the Postoffice that is very effective in shutting down concerns that are 
organized to fleece the people, get-rich-quick schemes that are made to at- 
tract the unwary. If it could be shown that men manipulated stocks for the 
purpose of fleecing those at a distance who buy, then a Federal prosécution 
might be a salutary prevention. But to work out the details of this without 


pretenses. 


undue interference with the liberty of trade is a most difficult thing. 


Wider Distribution of Stocks as a Remedy 


One remedy lies in the very nature of business itself. It is in the larger 
participation of the people in the privilege of owning corporate stocks. It 
has been suggested with reference to the railroads. It was offered as a means 
of allaying the antagonism. If the people owned the roads they would not 


surely blame some intangible money power for their grievances. 


And it 


would be of good effect in all lines of endeavor. If there was an actual bona 
fide ownership by the people generally in the stocks of the great corporations 


called ‘‘trusts’’ it would have a tendency to steady their operation. 


Market Manipulations a Menace 


There is much of this ownership, but it is for the purpose of speculation. 
This allows the manipulators to drive the stock up and down and bring ruin 
toso many. It also interferes materially with the safe and sane conduct of’ 


the institution. Especially is this true of the railroads. To make them con- 


form to the best interests of the people the stockholders might come from 


_ ‘the masses full armed to make them ally themselves to the general service 


and conduct themselves along the lines of ordinary business. As it is the 


speculators drive the prices one way and then the other. 


Managers are 


sometimes pressed by the influences of this trading until they can no longer 
run the road and place it in the hands of a receiver. 

An interested and diverse ownership and more stringent laws governing 
Official life inside the corporation would do much to obviate the evils now be- 


ing felt. Corporations really distribute capital and make it of easy transfer 
_ and more permanent value, since the life of the corporation is perpetual and 
the life of the individual is not. 
Just at this time these are all important questions calling for heated an- 
tagonism but for cool deliberation and wise legislation; or non-legislation. 
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HOW SHALL BANKS TREAT COMMERCIAL PAPER? 


By FRANK M. HUSTON 
Financial Editor of the Chicago Evening Post 


One of the most serious problems that confront the commercial bankers 
of the country is how to better safeguard the interests of the banks and at 
the same time not do an injustice to those business enterprises which be- 
cause of the very nature of things must rely upon their credit a large part 
of the time. 

Recent developments in Chicago and in the Northwest, where the failures 
of the great sea-food corporation of A. Booth & Co., and of the flour milling 
concern of Pillsbury-Washburn Flour Mills Company, Limited, have 
brought home to every banker in the country the necessity or taking 
greater precautions against being imposed upon in the matter of handling 
for themselves, or for customers, commercial paper. The Booth failure espee- 
ially is an instance in point, for that corporation had grown from a compara- 
tively small concern under the careful management of its founder to such 
proportions as to be referred to frequently as the ‘‘Fish Trust,’’ a term 


scarcely justifiable for other reasons than because of its enormous capitaliza- 
tion and volume of business. 


A Case in Point and its Effect 


Every one had believed that Booth & Co. was worthy of the highest 
confidence of the banker, until it became evident that the statements 
on which extensions of credits had been made were untrue and that not only 
had the assets been overestimated in value but a part of the liabilities of the 
company had been concealed from those banking houses which had ex- 
tended the company this credit. The story of the extent to which the bank- 
ers had been imposed is told pointedly in the statement of the certified ac- 
eounts prepared under the direction of the receivers and the creditors’ com- 
mittee. 

The effect of this unfortunate development has been to seriously shake 
the confidence of the country banker and many of the larger banking insti- 
tutions in commercial paper as an asset and a means of employing idle funds 
temporarily. Whereas a few months ago the banks were clamoring for high 
grade commercial paper, today they will scarcely listen to its suggestion and 
many look exceedingly uncomfortable when the subject is mentioned. 


Bankers Unable to Properly Discriminate 


Not that commercial paper has become any less desirable as a banking 
asset—if it is prime mercantile obligations—but because of the inability to” 
single out the first-class from the kind that should not be taken under any 
circumstances. In other words the legitimate commercial concerns desiring 
and entitled to the most liberal extensions of credit are forced to suffer be» 
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eause of the failure of some officials of concerns, which have in the past 
received credit extensions from the banks, to fully appreciate those terms 
commonly known as ‘‘commercial honor,’’ and ‘‘ business integrity.”’ 











Is Commercial Honor on the Decline? 


The question is often asked if it is not possible that the level of commer- 
cial honor is just a little lower than it was a few years ago when the strife 
and greed were less pronounced. In some quarters this may be true, but is it 
not more likely that the lapses found in the commercial world are more em- 
phasized because commercial enterprises are larger? At this point, if the 
digression will be overlooked, it may be well to point to the stock exchanges 
and grain exchanges of the country, and especially to the New Stock Ex- 
change in the heart of Wall Street and to the Chicago Board of Trade at the 
foot of LaSalle Street—both of which have been so frequently deprecated 
in recent years—as places where commercial honor is exceedingly highly de- 
veloped and where by the mere word of mouth or the simple signal by the 
hand, men or firms are bound in contracts which involve thousands and in 
the aggregate of a few days, millions of dollars. 


Effect of the Shock on Credits 


But to return to the banks and commercial paper. The situation which 
has resulted from the recent developments is certain to retard a revival of 
business, for the reason that some of the larger concerns will find it difficult 
to get the full amount of credit they require to carry on their business. Some 
of the larger concerns of the country having out a long line of credit are just 
now compelled to seek funds in Europe to enable them to meet maturing 
notes held by country banks, which have been made timid by recent failures 

_ and refuse to grant extensions or accept new notes. 
















































Bankers Take Steps for Their Protection 


The matter has been taken up with the New York bankers and was dis- 
cussed quietly at Denver with a view of securing concerted action in de- 
Manding audited statements prepared on investigation of accounts by certi- 
fied public accountants. This, of course, would reduce the danger of mis- 










' Tepresentations of assets and liabilities to a minimum. 

; » _ While the Booth failure affected many Western banks the Pillsbury-Wash- 
h - burn Mills receivership-caught a considerable number of New York and 
d te Eastern bankers. It pressed home to them all the necessity of the insistenée, 





“Meases where a wide extension of credit is sought, of independently audited 
Statements by chartered accountants. In this connection it will be recalled 
‘that the New York State Bankers’ Association adopted a form some years 
‘4go for the prospective borrowers to sign and this form has come into gen- 
_ €ral use in making loans to minor borrowers, but the larger concerns have 
_ fefused to be guided by it. 

_ The chief objection of requiring an audited statement urged is that it 
*xposes to the clearing-house and others outside the bank making the loan 
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the inside workings of the concern seeking credit, but it is pointed out by 
the commercial banks that no one has a better right to such knowledge than 
the bank or individual furnishing the money on which the concern is at- 
tempting to do business. Banks are compelled to make statements for the 
protection of creditors, and while they are not audited they are subjected 
to investigation through the federal and state examiners, who have access 
to all accounts and have the power to close a bank deemed insolvent. 


Difficult to Determine Where to Draw the Line 


The difficult matter is to know just where to draw the line between the 
concern doing business with a single bank, and hence not seeking general 
credit, and the one who is perhaps seeking credit through a large number of 
banks. Commercial paper houses ate divided on the advisability of requir. 
ing statements of independent auditors. 


Some Regard it a Moral Risk 


Some of the bankers are inclined to regard this as a moral risk which 
they must take, and under ordinary circumstances this view of it might seem 
to be well taken, but now the situation is changed. It will be recalled that 
the West has been insistent that commercial paper be included among the 
bank assets which may be used as a basis of an emergency currency, and that 
through this position it was actually injected in the Aldrich-Vreeland cur- 
rency law. It is true that the banks must practically become the indorsers 
of every piece of commercial paper offered to the currency association for 
use as collateral for clearing-house certificates, and that this currency asso- 
ciation, made up of the banks of a community, must become liable, and 
through the association the individual members must become sponsors for 
this clearing-house certificate, and indirectly the collateral behind it, when 
the certificate is offered to the treasury as a basis for an issue of circulating 
notes. ’ 


Commercial Paper and Our Currency 


In times of panic, just when such notes are most needed to thwart a run 
of depositors, is the period when implicit confidence is most needed in our 
currency, be it emergency or ordinary bank circulation, and the collateral 
behind any emergency currency should not be subject to a shadow of doubt, 
otherwise it may spell disaster. It therefore behooves those banks which © 
supported the commercial paper idea to take steps to guard against any criti- 
cism of the commercial paper they buy and to insist upon the most rigid 
statements and insurance, of their accuracy before extending credit upon 
this. In this co-operation of the banks and commercial paper houses will 
probably be necessary. _ 


Some Obstacles Confronting Congress 


It is certain that when the attempt is made to strengthen the Aldrich | 
Vreeland law this winter in Congress the most potent arguments will be the — 
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experiences in the Booth and the Pillsbury-Washburn Mills failures against 
the continuation of commercial paper as one of the bases of an emergency 
eurrency. Railroads have defaulted and so have municipalities, but they are 
less frequent than commercial paper defaults, possibly because the volume 
of credits of this kind is smaller in the aggregate and because those extend- 
ing credits or buying bonds are more exacting in the character of statements 
and the integrity of the maker of the bonds and the security. 


Commercial Paper Should be a Desirable Bank Asset 


Commercial paper if properly safeguarded and fortified by accurate 
statements and integrity and responsibility of corporation officials or part- 
ners should be equally as safe an investment and desirable because it repre- 
sents in a large‘measure production of goods and commodities, and therefore 
values which are marketable much more readily and at a higher price than 
the cost, while railroads and plants covered by bond mortgages depreciate 
in actual value the moment the first wheel is turned, and must rely upon 
earning power to offset this loss. 

Why, then, if commercial honor is enforced upon those who fail to appre- 
ciate the meaning of that term, should not éo0mmercial paper become more 
important and safe? At present those concerns which have developed a high 
degree of commercial honor are compelled to suffer because of defaults of 
concerns where such a thing has been’ forgotten. The small concern which 
eonfines its borrowings to a single bank seldom defaults, and a universal 


insistence of independent audits might seriously injure it to the benefit of 


the larger competitor. 
More Rigid Examination Needed 


In this class it is largely a matter between the banker and his creditor, 
but it is not here that the trouble begins; it is with those seeking credit ex- 
tensions through a number of Jocal banks and through them and commercia! 
paper brokers seek credit from interior country banks whose officers are 
unknown to the borrower and to whom the borrower is unknown. 

Would not more rigidity as regards the statement of concerns requiring 
extensive credit widely distributed among banks result in bringing both 
banking and commercial concerns to a higher plane? \After all a reasonable 
man admires one who protects the interests of his concern and patrons. ‘ 


An incident in Earlier Chicago Banking 
This recalls an incident in earlier Chicago banking which illustrates this. 
In the panic days of 1893 a certain large business man, who estimated his 
wealth, if he ever had the time to compute it accurately, in eight figures, was 
in need of $500,000 for immediate use in carrying through a deal. His credit 
was of the highest, but he was accustomed to refuse to put up collateral for 
loans. He sent one of his lieutenants to a neighboring bank to seek the loan 


and was told that the principal could have it at a very reasonable rate of 
interest for such times and was further advised to bring over a signed note 





294 BANKERS’ MONTHLY 


with the collateral and if they were satisfactory the money would be turned 
over. 


Banker Dared to Protect His Depositors 


The lieutenant informed the banker that his principal would never put 
up collateral, whereupon the banker informed him that no loan would be 
made by that bank without good collateral. The lieutenant returned to his 
principal, who was known to be rather harsh in his language at times, ex- 
pecting to be raked over the coals. Instead the principal said with more 
emphasis than would look well in print: ‘‘I am glad there is one banker in 
Chicago that has the courage to stand up and insist upon what is right for 
the protection of his depositors.’’ The collateral was taken over to the bank 
and the loan made and subsequently paid, and what is more, that business 
man began to accumulate stock in that bank and became a factor in it, that 
incident being the starting point. 


THE PANIC OF LAST YEAR AND OUR RECOVERY 


A year has elapsed since the banking crisis of 1907, when the banks almost 
in a single day throughout the country were forced to suspend cash payment 


and business for the time being was paralyzed. Those uncertain days of 1907 © 
are still fresh in the memory of every banker who for a fortnight, following 
the collapse of the attempted corner in United Copper stock on the New 
York curb by F. Augustus Heinze, watched the runs that came to a string 
of banks in New York involved in the copper crash or having officers closely 
connected with those involved. In the year that has elapsed the banks have 
recovered from the panic but the commercial world has not. The banks 
of the New York clearinghouse association have held the largest surplus 
in excess of legal requirements ever carried for any considerable length of 
time and now the surplus, though down to about the level of last February, 
is nearly $31,500,000. The reserves in the national banks of the country 
according to the last statement show an increase of $298,056,752 while the 
deposits other than government increased only a little more than twice 
that or $577,271,442 in the year. 


What it Cost to Finance That Panic 


Comprehensive statistics are now available, showing the extent to which 
Clearing House certificates were utilized during the 1907 panic. Throughout 
the whole country the aggregate issue reached $248,279,700, but a small per- 
centage was not actually put to use, the maximum amount outstanding being 
$219,857,500. No fewer than fifty Clearing Houses resorted to this means of 
tiding over the extreme stringency. New York, of course, headed the list 
with more than $100,000,000, or two-fifths of the total for the country. All 
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the certificates were issued in the three months, October, November and De- 
eember, the first issued at each point being in either of the first two months 
named, while only in one instance (at Topeka) was the final cancellation 
made before the new year. At eight points a small amount is still outstand- 
ing, due, doubtless, to the craze for collecting rare forms of currency—for at 
numerous centers the Clearing House certificates were used as currency, al- 
though at New York the certificates were rigidly confined to the settlement 
of balances between Clearing House members. 


How Certificates Were Distributed 


It will be interesting to learn particulars bearing on the use of certifi- 
eates in the different cities of the United States. The following table gives 
official data : 

. 31 $ 1,500,000 
Augusta, Ga.* Nov. 370,000 
Baltimore ~ .28 ; 3,094,000 


Boston . B ; 12,595,000 
Brunswick* Yov. 6 , 109,000 


Buffalo ‘ov. «1 5 915,000 — 
Charleston* Nov. 11 ‘ 115,000 
Chicago* .. oe : 39,240,000 
Cleveland* c ; 3,220,000 
Danville, Va.* . 30 617,200 
Denver* oe 650,000 
Des Moines . 28 ; 1,001,200 


Detroit . 30 ‘ 2,175,000 
Fort Wayne . Bl xe 345,000 
Greensboro, N. C.* re. ey 39,100 
Harrisburg* ee 366,500 
Indianapolis rf f 1,650,000 
Knoxville* ; ‘ 282,500 


Lincoln 208,000 
Little Rock . 183,000 
Los Angeles j . 2,088,000 
Louisville : s * 2,590,000 
Lynchburg, Va.* ‘ ; 381,000 
Macon* 2 325,000 
a 3,718,000 

Minneapolis Nov. > 1,830,000 
Nashville* j ‘ 468,700 
5,266,000 
101,060,000 
1,250,000 
1,999,000 
13,695,000 
Pittsburg 3 ; 7,445,000 
Portland, Oregon > ‘ 1,000,000 
St. Joseph* 3 ; 515,000 
- St. Louis Sk ake ; R 15,965,000 
| &. Paul Fj : 1,900,000 
Bes 802,000 
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How Certificates Were Distributed—Continued 


San Francisco* . $12,339,000 
Savannah* ; 265,500 
Seattle ‘ : 1,675,000 
Sioux City 240,000 
South Bend* ea 120,000 
Spokane* ; 1,413,000 
Tacoma , 5 » 215,000 
Topeka* y. : * 42,000 
Vicksburg* ; : 170,000 

195,000 

91,000 

541,000 


7 


$248 ,279,700 


*Certificates, in some cases, also used as basis for subsidiary certificates 
meant for circulation; in other cases the certificates served the purpose of 
currency. +t Small amount still out. +1907. 


AMERICAN BANKS WANTED IN BRAZIL 


Consul General George E. Anderson, writing from Rio de Janeiro, again 
calls attention to the importance of establishing United States banking facil- 
ities in South America. He says: 

‘The subject of establishing an American bank in Brazil, which has been 
previously reported upon by this consulate general, has been considered by 
a number of interests in the United States, though nothing definite has re- 
sulted. The financial center of Brazil is Rio de Janeiro, and such an institu- 
tion would naturally have its center here. The fact that practically all other 
foreign banks here also have establishments in Buenos Ayres, Montevideo 
and some other South American cities indicates that such an institution 
should be established upon a broad foundation, and that successful plans for 
it would include most of the South American continent. It would be of as- 
sistance to American trade if a bank were established to cover business in 
Brazil and Argentina, and the undertaking would be profitable. 


‘*There are five so-called foreign banks doing business in Rio de Janeiro. 
They are the London and River Plate Bank, with a subscribed capital of 
£2,000,000, a paid-up capital of £1,200,000, and a reserve fund of £1,200,000; 
the London and Brazilian Bank, with a capital of £2,000,000, a paid-up cap- 
ital of £1,000,000, and a reserve of £910,000; the British Bank of South 
America, with a capital of £1,300,000, a paid-up capital of £650,000, and a 
reserve fund of £535,000; the Brasilianische Bank for Deutschland, witha 
realized capital of 10,000,000 marks, and the Banco Commerciale Italo 
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Brasiliano, with\a paid-up capital of 5,000,000 milreis ($1,500,000), and a re- 
serve of 1,000,000 milreis ($300,000), the last named being organized in 
Brazil, but owned largely in Italy. 


THE AMERICAN BANKERS’ CONVENTION 


Denver Assembly Resulted in Putting the Association in a Strong Position Before the 
Country and Congress—George M. Reynolds at Helm 


One of the most important conventions ever held by the American 
Bankers’ Association was that which closed its sessions at Denver, early 
last month. At no convention in recent years have so many important 
matters been presented for consideration, and the position taken by the 
convention leaves little doubt as to the position of the bankers of the 
country. Probably the most important development was one forecast last 
month, namely the election of George M. “Reynolds, of the Continental 
National Bank, Chicago, as president of the association. Mr. Reynolds has 
been actively connected with the association for twelve years and in that 
period has done much in helping to transform the association from a mere 
convention of bankers to an active force in financial and banking develop- 
ment and legislation. ° 


President Reynolds, A Strong Factor 


In the consideration of the currency question last winter at Washington, 
President Reynolds clearly showed his forceful character and ability as a 

| diplomat. ‘When the element in Congress which favored the Fowler and 
E Bankers’ commission ideas, and the followers of Senator Aldrich, in the Sen- 
. ate, clashed, and it seemed doubtful if any legislation would be passed during 

|  thesession, it was Mr. Reynolds, and a few of his associates, who jumped in 
_ and brought the warring factions together. Mr. Reynolds, while in many ways 
| directly opposed to Senator Aldrich and his ideas, managed to get Senator V4 
Aldrich’s confidence, and on several occasiéns he was sent for by the Chair- 

Bi man of the Senate Currency Committee in the effort to bring about some 
y form of legislation that would relieve the country of the danger of another 
| experience such as we had in the fall of 1907. Mr. Reynolds, therefore, was 
_ able to be of great assistance when the actual clash between the two elements 
in Congress over the Aldrich and the Vreeland bills occurréd, and was a fac- 
tor in bringing forth the Aldrich-Vreeland bill, which, though full of imper- 
fections, owing to the rush in which it was put through, was indorsed by the 
American Bankers’ Association in the Denver convention. Mr. Reynolds,. 
_ While in Europe, was invited to act in an advisory capacity with the sub-com- 
Mittee of the Monetary Commission of Congress, which spent the summer 
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abroad studying banking and currency systems. Consequently he will be far 
better able as the president of the American Bankers’ Association to impress 
the ideas of the association upon Congress than have been his predecessors. 


Positions Taken by Convention 


The Denver convention worked diligently, and besides listening to some 
able addresses from students of note on financial subjects, the bankers found 
time to take action upon the following subjects: 

DEPOSIT GUARANTEE—Unsparingly condemned by the convention ’ 
and by the sessions of the branches of the association. 

POSTAL SAVINGS—Condemned as ‘‘unwise and hurtful’’ in formal 
resolution by the association and its branches. 


BILLS OF LADING—Unanimously recommended that after January 1 
the members of the association handle for value only those order bills issued 
on forms approved by the Interstate Commerce Commission. 

CURRENCY—Report of committee accepted saying that despite its de- 
fects the Aldrich-Vreeland bill gives legislative sanction to the principle 
of asset currency. 

COMMERCIAL CREDITS-—Report of committee accepted urgimg clear- 
ing-house registration of commercial paper, independent audits and enforee- 


ment of criminal law against those issuing false statements of financial 
standing. 


EXPRESS COMPANIES—Committee reported suit against express com- 
panies to prevent their invasion of the field of banking through money 
orders would come up before Interstate Commerce Commission on Oct. 15. 


Guaranty Plan is Condemned 


‘ 


So widespread was this feeling that the guaranty plan was the first thing 
to come ‘up before the savings bank, trust company and clearing-house 
branches of the association, which held their sessions on Monday and Tues- 
day before the convention itself formally assembled. It was known that 
the matter would come before the convention proper and there was a dispo- 
sition on the part of the officers to let this general action suffice. But the 
individual delegates were not to be denied, and branch after branch went 


on record against the scheme, thereby lending force to the final resolution 
of the convention. 


Postal Savings Banks Disapproved 


The opposition to postal savings banks was only less marked. A point 
repeatedly brought out was the drain of strength from the country banks 
which this plan would cause. F. H. Fries, of North Carolina, made the lead- 
ing address on this topic, making the additional point that under postal 
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shown by comparison, yet it is nevertheless clearly disclosed. Between Jan. 1, 
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banks the people would not get more than 2 or 214 per cent interest on their 
deposits, whereas now the rate is uniformly higher. 


Uniform Bill of Lading Meets Favor 


The bill of lading proposition was perhaps the most important adopted 
by the convention in so far as its immediate commercial effect is concerned. 
If the railroads refuse to accept the form of bill indorsed by the bankers and 
the commerce commission, there wil! be a serious deadlock in business. The 
temper of the bankers, however, showed that they were in no mood to yield 
their side of the case, and many resolutions from commercial bodies through- 
out the country were brought ferward to evidence the strength of business 
sentiment behind them. 


Urge Bankers to Help Educate 


Another impressive sign for the future lay in the address of President 
Woodrow Wilson of Princeton University. President Wilson told the asso- 
ciation that it was its duty to aid in educating the people upon financial ques- 
tions, and this feeling came out at other times in talks made by bankers 
before the branch sessions. It is believed that it will bear fruit. 


Association Shows a Healthy Growth 






















































In its internal affairs the association decided upon two changes which do 
much to strengthen its work in the future. The executive council reported 
its adoption of the plan to issue a monthly bulletin devoted to the affairs of 
the association. It was also voted to make Thomas B. Paton, who has done 
much law work for the association, its counsel general on a fixed salary. 

The report of Secretary Fred F. Farnsworth showed that the association 
now has a membership of 9,803, a net gain of 552 over last year. The aggre- 
gate capital, surplus and deposits of the membership amount to $13,582,982,- 
192. 

- There was general satisfaction over the choice of Chicago as the place for 
holding the convention of 1909. 




















Commodities Fall Securities Rise 


The workings of the general law that as commodity prices advance the ten- 
dency is for stock exchange securities to decline, while not invariably true, as- 







1906, and Nov. 1, 1907, the average price of railroad stocks declined 48.76, 
while in the same time the index number of commodity prices advanced .4179. 
From Nov. 1, 1907, to April 1, 1908, there was an advance in the average price 
of twenty railroad stocks of 8.02, while in the same time there was a decline in 
the commodity prices of .6818. The question is whether or not a greater decline 
in commodity prices is due as a necessary foundation for a further advance in 
stock prices. 
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THE FINANCIAL SITUATION 


Politics and a war scare resulting from 
the developments in Europe combined to un- 
settle conditions more or less during Octo- 
ber, and cause some concern besides affect- 
ing foreigh exchange rates and lifting them 
to the level where it is profitable to export 
gold. None was taken, however, and the 
war scare subsided in a large measure, al- 
thought there is still reason for some 
anxiety. ' 

But the political situation is such as to 
cause nervousness. The country, regardless 
of party, is showing more apathy than in 
any presidential election for years. What 
this means is a puzzle to all concerned. 
The result is that business men have held 
in check plans for the immediate future 
until the result of the presidential election 
is known. History shows that the effect 
of a presidential campaign upon business 
has always been more or less sentimental 
than actual, but this year is added to it the 
timidity growing out of the experiences of 
the last year in the commercial world. 

Aside from politics, conditions are fairly 
satisfactory. It is unreasonable to expect 
that we could recover from so severe a 


shock as that last fall in a single year. In 
fact, it is extremely doubtful if we will be 
back to normal within another year, al- 
though another good crop and no unfavor- 
able developments may put us back on a 
level with 1905, which is about a normal 
year. We are gaining ground, but it is 
still a from hand to mouth revival. 

But our present favorable position is 
largely due to the crop returns. It should 
be remembered that our crops of wheat and 
corn are larger than last year, and that the 
high prices of all agricultural products ne- 
cessitate the employment of more money in 
their marketing, and yet this is being done 
with exceedingly little disturbance in the 
money market. 

There is also a prospect of good business 
throughout the great grain belt, where the 
panic has fortunately been but slightly felt. 
In West, Northwest and Pacific states, 
therefore, there should be a good demand for 
money during the next three months at 
least. In the South, the situation is some- 
what different. The outlook is for a fair 
cotton crop, say 13,000,000 bales, but the 
price is 20 per cent lower than a year ago, 
and the chances are that demands on the 
banks for crop moving purposes will be less 
urgent than a year ago. Moreover, the — 
South has felt the panic more than the 
West; her cotton mills are much depressed, 
and with a lessened consumptive demand 
for her chief staple the South can hardly 
be expected to be as optimistic as the more 
fortunate farmers of the West. It is the 
East, however, which has felt and still 
feels the panic with greatest severity. In 
this section industrial interests are vastly 
more important than the agricultural, and 
as these have been intimately affected by 
the panic it is natural that depression 
should be greatest on this side of the Alle- 
ghenies. The continued comparative in- 
activity of business in the Eastern cities 
of course materially lessens the mercantile 
demand for money. Funds have conse- 
quently accumulated to an unusual degree; 
and, there being no efficient means of con- 
traction in our currency system, idle money 
has gone into speculation and produced & 
degree of more or less unwelcome inflation. 

Thus far the railroads by means of 
strenuous economy have avoided any radical 









































cuts in dividends; but such economies have 
been pushed to the limit by deferring re- 
pairs and outlays that must now be met, 
and unless revenue begins to increase divi- 
dends must be further cut. Fortunately, 
however, the outlook in this respect is 
steadily improving. Losses in earnings are 
steadily declining, and net results often 
prove better than expected. Five months 
ago 413,000 cars were idle, or nearly 20 
per cent of the whole. Today less than 
173,000 cars, or 8 per cent are idle. 

Just what would be the effect of a Euro- 
pean war is hard to determine because of 
the peculiar conditions just now the world 
over. While many regard the talk that it 
would divert capital to this country for 
investment and thus inflate prices as fool- 
ish, the experience at the time of the 
Franco-Prussian war is recalled when the 
panic in this country had started and was 
well under way when that war came; the 
effect of the war on this country was to 
check the panic and delay the depression a 
year and more. But the setback came. 
Just now we are slowly recovering from a 
shock to credits which has been just about 
as severe as we have experienced since the 
civil war days. We also have had our stock 
market lifted by the boot-straps ten or 
twenty points higher than logically it 
should be, the only excuse of those who 
have been manipulating it being the cheap- 
ness and abundance of money for stock 
market purposes and the fact that in this 
marking up process the same men who 
owned the stocks lower down still hold 
them, but with a greater loaning power. 

It is pointed out that in event of a 
European disturbance our cereals, our 
canned goods and other foodstuffs would 
no doubt be purchased in enormous quan- 
tities, but our supply of gold would be 
drained, foreign burdens would be trans- 
ferred to this country wherever possible, 
Money rates would advance all over the 
world, and investors would be in a state 


ee ‘of acute unrest, while every shot fired, - 


every able-bodied man killed, every port 
shelled, every ship sunk means destruction 
of capital, and destruction of capital, the 
world has surely learned by this time, does 


not mean genuine, lasting prosperity. 


COMPTROLLER MURRAY 





COMPTROLLER MURRAY. 


Lawrence O. Murray, comptroller of the 
currency, is certainly a live wire and is 
going at his department with hammer and 
tongs to increase its efficiency. In address-— 
in a meeting of National Bank examiners 
last month he said, among other things: 


“The one fault most common with re- 
ceivers is delay in closing their trusts; 
but there have been many exceptions. Many 
of. you present are entirely without fault 
in this respect. A receiver who will keep 
his trust unsettled a day longer than is 
necessary, for the purpose of getting an 
unearned salary, or his attorney who will 
put in a bill and try to get it paid for more 
than his services have been worth, are each 
practising polite robbery. 


“In administering your trust you must 
be economical. It is exasperating to a de- 
positor to have an additional wrong com- 
mitted by extravagance in the distribution 
of what the dishonest officers. have been 
unable,to carry away or lose in bad loans. 
There is a general disposition to be liberal 
in the expenditure of money belonging to 
other people. A receiver should act with 
the same degree of economy and with as 
much care as a prudent business man would 
exercise in attending to his own affairs. 


“Get out of yout mind the impression 
which some may have that a receivership 
is an easy, good paying job for the receiver, 
his employes and for the attorneys. We 
have some men in the service now, who 
have been acting as receivers in various 
places for many years. Their equal cannot 
be found anywhere. They do not make any 
special effort to be considered popular, easy 
going and good natured in the places where 
they go. They:have one idea and that idea 
is to do their whole duty to the creditors 
and to the shareholders and they do it. 
They close the trusts up quickly, they keep 
down all expenses; they do a fair propor- 
tion of the work; themselves; they do not 
recommend the payment to every attorney 
of a bill presented to them, merely because 
it is presented. Their recommendations are 
worth something, and best of all, they do 
not find it necessary to nurse along a piece 
of work for fear of having nothing to do 
when it is finished.” f 


Comptroller Murray has given orders that 
the. directions to banks with reference to 
spreading letters of criticism on _ their 
minutes and calling the same to the at- 
tention of the directors should be given to 
the different institutions from this time on 
whenever a letter of the sort is transmitted 
to a bank. These instruction will be fol- 
lowed uniformly. 
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NEW EXAMINERS’ DISTRICTS 


Under the new plan being formulated by 
Comptroller Murray, it is proposed to form 
eleven districts of national bank examin- 
ers, with a “chairman examiner” at the 
headquarters of each district, as follows: 
Boston, New York, Philadelphia, Pittsburg, 
Nashville, Chicago, Minneapolis, Kansas 
City, Fort Worth, Denver and San Fran- 
cisco, The chairman in each district will 
make quarterly reports to the comptroller 
compiled from reports submitted to him by 
the examiners in his district. 

The following are the new districts ten- 
tatively determined upon and the examiners 
specified will be placed in charge of the 
respective districts: 

District No. 1, with headquarters at Bos- 
ton, Mass., and Examiner Alfred Ewer in 
charge, will include Maine, New Hampshire, 
Vermont, Massachusetts, Rhode Island and 
Connecticut, comprising the districts of 
Examiners W. W. Duffet, Jr., Charles W. 
Curtis, N. S. Bean, W. E. Neal, Harry F. 


Currier, E. 8S. Pepper, Joseph Balch and 
Charles S. Perkins. 


District No. 2, with headquarters at New 
York City, and Examiner Charles A. Hanna 
in charge, will include New York, New Jer- 
sey and Delaware, comprising the districts 
of Examiners Edward J. Graham, Josiah 
Van Vranken, Charles E. Van Brocklin, 
Charles H. Chapman, H. S. Bennett, F. N. 
Buck, Edward E. Watts, F. W. Alderman. 

District No. 3, with headquarters at 
Philadelphia, Pa., and Examiner Frank L. 
Norris in charge, will include Philadelphia, 
Maryland, Eastern Pennsylvania, Virginia, 
North Carolina and the District of Colum- 
bia, which territory comprises the districts 
of Examiners William M. Hardt, Channing 
Bingham, F. E. Patterson, S. M. Hann, Owen 
T. Reeves, Jr., Francis Coates, Jr., Fred A. 
Hull. 

District No. 
Pittsburg, Pa., and Examiner Harrison Nes- 
bit in charge, will include Pittsburg, West- 
ern Pennsylvania, West Virginia and Ohio, 
comprising thde districts of Examiners J. B. 
Cunningham, W. J. Robinson, John F. Zar- 
bey, C. W. Robinson, M. A. Kendall, A. B. 
Camp, Charles Starek, H. E. Hoskins, 8. L. 
McCune, S. B. Campbell, T. C. Thomas. 

District No. 5, with headquarters at 
Nashville, Tenn., and Examiner S. H. L. 
Cooper in charge, will include Tennessee, 
South Carolina, Florida, Georgia, Alabama, 
Mississippi, Louisiana and Kentucky, com- 
prising the districts of Examiners J. C. Ridg- 
way, M. E. Patterson, J. K. McDonald, J. A. 
Armstrong, Percy H. Johnston, W. L. 
Yerkes. 


4, with headquarters at 
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District No. 6, with headquarters at Chi- 
cago, Ill., and Examiner C. H. Boswoth in 
charge, will include Illinois, Indiana, Michi- 
gan and Wisconsin, comprising the districts 
of Examiners W. J. Butler, Mark L. Har- 
per, Miller Weir, E. S. Hubbell, ©. J. 
Peeples, W. D. Frazer, Wm. E. Springer, 
D. B. Ainger, George E. Luther, Caarles R. 
Mertens. 

District No. 7, with headquarters at 
Minneapolis, Minn., and Examiner J. A. 
Rathbun in charge, will include Minnesota, 
North Dakota ad South Dakota, comprising 
the districts of Examiners J. L. Root, Evan 
8. Tyler, John H. Smith, E. W. Munson, J. 
C. Johnson. 

District No. 8, with headquarters at Kan- 
sas City, Mo., and Examiner F. O. Hicks, 
in charge, will include Iowa, Nebraska, 
Kansas, Missouri, Oklahoma and Arkansas, 
comprising the districts of Examiners W. 
P. Jones, H. M. Bostwick, E. B. Shaw, W. 
L. Beuchle, J. A. Cline, John Rush, J. T. 
Bradley, J. D. Mossman, H. C Reed, J. M. 
Hale, Frank W. Bryant, P. G. Walton. 

District No. 9, with headquarters at Fort 
Worth, Tex., and Examiner J. M. Logan in 
charge, will include Texas, New Mexico and 
Arizona, comprising the districts of Exam- 
iners J. W. Hertford, R. L. Vanzandt, J. 
W. Norvell, C. E. Fargo. 

District \No. 10, with headquarters. at 
Denver, Col., and Examiner F. L. Klein in 
charge, will include Colorado, Utah and Wy- ° 
oming, which states comprise the districts 
of Examiners G. W. Goodell, W. J. Beatie. 

District No. 11, with headquarters at San 
Francisco, Cal., and Examiner E. T. Wilson 
in charge, will include Montana, Idaho, 
Washington, Oregon, Nevada and Califor- 
nia, comprising the districts of Examiners 
Frank H. Luce, C. S. Loveland, Claud Gatch, 
J. A. H. Kerr, E. S. Gatch, C. G. Reed. 


ILLINOIS STATE BANKS 


State Auditor McCullough’s statement of 
the condition of the 421 State banks in Illi- 
nois September 26 has been made public. 
The last period’s statement was issued July 
16, when there were 417 banks. Since 
that time the total] resources have increased 
$18,145,855, the grand total being‘ $571,- 
111,633. The total capital, surplus and un- 
divided profits is $91,037,903, an increase 
of $1,732,388 since July. Deposits have in- 
creased $5,266,838, the total being $432,- 
544,046. Cash and the amount due from 
banks foot up $158,053,324, a decrease of 
over a million dollars. The per cent of re- 
serve to deposits is 36.56. 

Loans and discounts aggregate $311,838, 
188, an increase since July of $7,578,488. 


















Gold coin on hand is $6,130,067. Savings 
time deposits are $179,702,240, and the ag- 
gregate individual demand deposits are 
$184,045,348. This is a decrease in the lat- 
ter item of $2,456,971, but there is an in- 
crease of $5,331,003 in certificate demand 
deposits, the total being $21,411,020. 





‘ NEW YORK CLEARING HOUSE 


At the annual meeting of the New York 
Clearing House Association held last month, 
William H. Porter, president of the Chemi- 
cal National Bank, was elected president, 
succeeding Alexander Gilbert, head of the 
Market & Fulton National Bank. Dumont 
Clarke, president of the American Exchange 
National Bank, was chosen chairman of the 
Clearing House Committee instead of James 
T. Woodward, president of the Hanover Na- 
tional Bank, and Samuel Woolverton, head 
of the Gallatin National Bank, was selected 
secretary. New chairmen of the commit- 
tees were elected as follows: 

Conference Committee — Frederick B. 
Schenck, of the Liberty National Bank. 

Nominating Committee—Walter E. Frew, 
of the Corn Exchange Bank. 

Committee on Admissions—James G. 
Cannon, of the Fourth National Bank. 


Arbiration Committee—A. M. Bull, of 
the Phenix National Bank. 

William Sherer was appointed manager 
for another year, and William J. Gilpin, 
assistant manager. The Clearing House 
committee now consists of Dumont Clarke, 
president American Exchange National 
Bank; A. Barton Hepburn, president Chase 
National Bank; Edward Townsend, presi- 
dent Importers’ & Traders’ National Bank, 
Valentine P. Snyder, president National 
Bank of Commerce in New York; Gates 
W. McGarrah, president Mechanics’ Na- 
tional Bank. 

Following are extracts from manager’s 
amnual report for year ending September 
30, 1908: » « 

The Clearing House transactions for the 
year have been as follows: 

Exchanges ............ $73,630,971,913.18 
Dacian sees « 3,409,632,271.41 

Total transactions... .$77,040,604,184.59 

The average daily transactions: 


SNES S04 oy Sinvcid's «018s 6 $241,413,022.66 
ES 3s ag Ons g S:0-< 0 eK 11,179,122.20 
aS a acaiaty 62 gare wp $252,592,144.86 


Total transactions since organization of 
Clearing House (55 years): 
Exchanges .......... $1,930,248,133,349.14 


NEW YORK CLEARING HOUSE 
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po ee ee ere $ 89,694,759,171.06 


OUNE  c:pvis'es o'seuie'e $2,019,942,892,520.20 
Largest exchanges on any 


one day during the year 

(Jely 3, 1808)... 0%... $440,527,496.92 
Largest balances on any one 

day during the year (July 

Re IE sock na cies ce etc 29,358,324.06 
Largest transactions on any 

one day during the year 

(duly 3, 1006)... .. 5.0.4.5 469,885,820.98 
Smallest exchanges on any 

one day during the year 

(April 18, 1908)......... 106,833,749.66 
Smallest balances on any 

one day during the year 

(hee. It, BOOT) 5. ek cns 5,111,620.43 
Smallest transactions on any 

one day during the year 

(April 18, 1908)......... 112,448,927.49 


Largest daily transactions on record, 
January 3, 1906: 


NOOR 05.6656 SS oct $686,844,890.58 
DN 555 v8w cee 25,622,145.25 
OES Ao ped oe ete $712,467,035.83 
Largest balance October 3, 
DP enw wie pitas bp cten ae $42,331,709.02 


The debit balances were paid in as fol- 
lows: 


U. S. bearer old certifi- 


cates Re Rieee $1,755,781,000.00 
U. S. order old certificates - 296,210,000.00 
Clearing House— 
Gold certificates....... 752,420,000.00 
Loan certificates....... 528,7{10,000.00 
Note depository certificates: 
For legal tenders.... 


1 1,570,000.00 

For gold certificates. . 3,605,000.00 

: For silver certificates. 3,020,000.00 
U. §S. legal tenders and 

CRM is 3cis's Gases 68,316,271.41 

Sell ac verges so $3,409,632,271.41 


Transactions of the United States Assist- 
ant Treasurer at New York: 


Debit exchanges .......... $628,112,356.07 
Credit exchanges .......... 317,754,733.90 
Debit balances ............ 336,334,296.32 
Credit balances ........... 25,976,694.24 
Excess of debit balances... 310,357,602.08 

The association is now composed of thir- 
ty-one national banks and eighteen State 
banks. The Assistant Treasurer United 
States, at New York, also makes his ex- 
changes at the Clearing House. 

There are thirty-five banks and trust 
companies in the city and vicinity, not 
members of the association, which make 
their exchanges through banks that are 
members, in accordance with the constitu- 
tional provisions. 

Because of last year’s panic disturbance 
all the past year’s records have fallen be- 








, 
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low those of 1907, with the exception of 
the smallest day’s balances, which were a 
trifle above last year’s figure. 


OPPOSE GUARANTY PLAN 


Some of the Rochéster, N. Y., banks 
adopted a practical way of refuting the ar- 
guments presented there in favor of the 
proposed guaranty of deposits by a demon- 
stration in figures taken from actual busi- 
ness as shown by the Rochester clearing 
house records. The demonstration presented 
by the Rochester banks follows: 


“The deposits in the national, state and 
savings banks and trust companies in 
Rochester, for the last nine years, accord- 
ing to a report furnished by the Rochester 
Clearing House Association, have been as 
follows: 

$ 63,377,589.67 
69,760,767.36 
76,944,840.57 
86,598,494.69 
92,824,015.94 
106,735,674.61 
117,731,881.99 
125,610,083.40 
129,016,246.04 

“Assuming that the tax to form the de- 
posit guarantee fund amounted to one- 
eighth of 1 per cent, and that it was in ef- 
fect throughout the nine years mentioned, 
the banks of Rochester, and ultimately the 
depositors, would have contributed as fol- 


$ 79,221.89 
87,200.96 
96,181.05 

108,248.12 
116,030.02 
133,419.59 
147,164.85 
157,012.60 
161,270.31 


$1,085,749.39 

“The plan that is in most favor is, how- 

ever, that of Oklahoma, which requires the 

payment of a tax amounting to 1 per cent. 

If that amount had been paid during the 

nine years by the banks of Rochester the 
result would have been as follows: 

$ 633,775.90 

697,607.67 

769,448.41 

865,984.95 

928,240.16 

1,067,356.75 

1,777,318.82 

1,256,100.83 

1,290,162.46 


$9,285,995.95 
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“If it be assumed that the average popu- 
lation of the eity for the nine years has 
been 200,000, the cost to the people of 
Rochester for this deposit guarantee would 
have been, under the one-eighth of 1 per 
cent. plan, $5.42 per capita, inciuding 
every man, woman and child in the city, 
Under the 1 per cent. plan, the cost would 
have been $41.43. 

“The question naturally arises, What 
would the people of Rochester have re- 
ceived in return for the payment of this 
vast sum? As there has been no bank fail- 
ure of any kind in this city in more than 
twenty-five years the answer is, Not one 
cent. So far as any return was concerned, 
the money paid out in the tax might just 
as well have been thrown away. 

“Another question that has arisen in the 
same connection is, what would be done 
with the money paid as such tax? Whether 
it was paid to a state or national officer, 
it could not be deposited in any bank, be- 
cause its function was to satisfy the de- 
mands of depositors of failed banks. If it 
should be deposited, the bank in which it 
was deposited might fail, and then who 
would pay the depositors? In order to 
have the fund subject to withdrawal at any 
time it would be necessary for the state 
or national government to keep the money 
in vaults, and thus remove it entirely from 
circulation and the uses of business. 

“In opposition to the guaranty plan, it 
is pointed out that the deposit guarantee, 
scheme makes the well-managed banks 
guarantors of financial pirates who would 
take great risks because of the certainty 
that if they failed their depositors would 
be paid in full. Also, that to tie up the 
fund that would be created under either the 
one-eighth of 1 per cent plan or the 1 per 
cent plan, would remove such an immense 
sum from circulation as to cause a severe 
stringency and curtailment of business, and 
this applies as much to Rochester as to any 
other city, or to the entire country.” 


STATE BANK RETURNS 


Owing to the fact that returns sent in by 
several States for use in the recently is- 
sued statement, exhibiting under appropri- 
ate heads the resources and liabiilties and 
condition of the banks, banking companies 
and savings banks organized under the laws 
of the several States and Territories, the 
Comptroller of the Currency has _ been 
obliged to issue a ‘corrected summary of 
reports for savings banks and loan and 
trust companies for June 30, 1908, with 3 
figures omitted, as follows: 

RESOURCES. 
Loans on real estate. ..$1,440,061 $ 153,727 








Loans on collateral...$ 66,624 $ 821,341 
Other loans and dis- 


MEE Ard de ens 44's 40 364,362 404,412 
Overdrafte ........... 1,050 860 
a, DOMGS.......... 13,860 555 
State, County and Mu- 

nicipal bonds ...... 587,155 89,639 
R. R. bonds and stocks 618,193 29,576 
Bank stocks ........ 24,265 4,805 
Other stocks, bonds 

and securities ...... 343,465 651,298 
Due from other banks 

and bankers....... 163,616 391,573 
Real estate, furniture 

and fixtures ....... 57,010 97,112 
Checks and other cash 

NE? Gus co c's 6 60 oct: 779 5,878 
Cash on hand........ 43,483 118,398 
All other resources.... 85,604 96,452 

ee $3,809,533 $2,865,632 

LIABILITIES. : 

Capital stock.........$ 36,013 $ 278,408 
Surplus fund ........ 244,711 370,145 
Other undivided prof. 39,412 45,894 
Dividends unpaid..... 467 
Deposits: ............ 3,479,192 1,866,964 
Due to other banks 

and bankers ....... 3,187 163,014 
All other liabilities... 7,015 140,738 

’ 
| Pa yep $3,809,533 $2,865,632 





NATIONAL BANK TOTALS 


According to the abstract issued by the 
comptroller of the currency changes in the 
principal items of resources and liabilities 
of national banks as shown by the returns 
on Sept. 23, 1908, as compared with the re- 
turns on July 15, 1908, and Aug. 22, 1907, 
were as follows: 

Since July 15, 1908. 


Increase. 
Loans and discounts........ $134,937,199 
United States bonds........ 758,240 
Due from national banks, 
state banks and bankers 
and reserve agents........ 98,885,272 
is oe. oi veep’ 23,727,682 
Legal tenders ........: peas *4,322,362 
Capital stock............... - 2,362,322 
Surplus and other profits.... 18,964,409 
MN noon wale bie os 62,192,500 
Due to national and _ state 
banks and bankers....... 118,811,384 
‘Individual deposits......... 173,583,957 
U. 8. government deposits...  *3,893,769 
Bills payable and rediscounts 10,957,399 
Total resources.......... $313,196,084 
Since August 22, 1907. $ 
_ Loans and discounts........ $72,028,762 
United States bonds........ 56,809,290 


NATIONAL BANK TOTALS 


Due from _ national banks, 
state banks and bankers 


and reserve . agents 
Specie 
Legal 
Camital’ stock. 2. 0025.05... 
Surplus and other profits.... 
CARMAN 55 shia Seo arb, obo a. 
Due to national and 

banks and bankers....... 
Individual deposits......... 
U. S. government deposits... 


Bills payable and rediscounts 





$131,255,715 
149,077,804 
17,722,733 
25,011,858 
32,808,255 
61,776,694 


346,171,679 
229,099,763 
*34,665,910 

*5,891,042 


Total resources.......... $636,932,081 
*Decrease. 
Total number banks reporting on Aug. 
Dy SOUR Scant eccpeeen 6,544 
Total number banks reporting on 
Genk: BE: WO: ook kg heak cee 6,853 
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The totals in the statement showing the 
condition of the 6,853 national banks in 
the United States at the close of business 
on Wednesday, Sept. 23, 1908, follow: : 


RESOURCES. 

Loans and discounts 
Crendteite 3? 536.65 ik 
U. S. bonds to secure circula- 
GOODS ecinteen ce enc ote. 


U. S. bonds to secure U. S. 
deposits 


Other bonds to secure U. S. 


GONE ieee a hopes 
U. S. bonds on hand......... 
Premiums on U. S. bonds.... 
Bonds, securities, ete........ 


Banking house, furniture and 
fixtures 


Due from national banks (not 
reserve agents)........... 
Due from state banks and 
bankers, tte... 0 5. £05055 
Due from approved reserv 
GOI aio ip ventana 
Checks and other cash items. 
Exchanges for clearing-house 
Bills of other national banks 
Fractional paper currency, 
nickels and cents 


Lawful money reserve in bank: 


Gold COIS Ose 
Gold treasury cerfts...... 
Gold treasury cerfts. pay- 
able to order 
Clearing-house 
5192) 
Silver dollars............ 
Silver treasury cerfts...... 
Silver fractional coin 
Legal tender notes.......... 
Five per cent redemption 
fund with treasurer....... 


Due from U. S.. treasurer. ... 


‘cerfts, (sec. 


$4,750,612,731 


30,908,965 
628,073,040 
81,157,400 


57,625,564 
7,876,290 
16,280,879 
799,884,180 


182,512,773 
20,918,279 


370,034,924 
121,360,342 


711,948,690 
25,429,953 
276,557,384 
38,062,640 


2,684,179 


150,303,527 
267,468,060 


53,130,000 


65,599,500 
11,670,786 
116,882,254 
15,131,427 
188,238,515 


30,738,781 
6,169,413 
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LIABILITIES. 
Capital stock paid in 
Surplus fund 
Undivided profits, less 
penses and taxes paid 
National bank notes issued. . 
Less amount on hand 
Amount outstanding 
State bank notes outstanding 
Due to other national banks. 
Due to state banks and 
bankers 
Due_ to 
agents 
Dividends 


$921,463,172 
565,566,207 


202,099,801 
627,326,970 
13,600,814 
613,726,155 
30,392, 
965,052,446 


454,700,540 


37,676,225 
1,081,268 
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Individual deposits 
United States deposits . 
Deposits of U. S. disbursing 
officers 
Bonds borrowed 
Notes and bills rediscounted. 
Bills payable 
Reserved for taxes 
Liabilities other than those 
above stated 1,847,425 
Percentage of legal reserve to depos- 
its 
Percentage 
hand, 
from 


$4,548,135,165 
114,378,386 


11,993,867 
47,582,995 
11,348,654 
41,936,383 

4,405,556 


to deposits of cash on 
redemption fund and due 
FOMCFVE -QGONIS.... 6. ve iene 28.29 


ILLINOIS BANKERS’ CONVENTION 


One of the most successful state conven- 
tions of bankers was that of the Illinois as- 
sociation held in October at Chicago. The 
attendance was large and several very in- 
teresting addresses were delivered during 
the two days’ session. August Blum, vice- 
president of the First National Bank, Chi- 
cago, whose term as president expired, was 
one of the speakers. James McKinney, 
president of the Aledo Bank at Aledo, was 
chosen to succeed him. Oscar G. Foreman, 
of the Foreman Brothers Banking Company, 
Chicago, was chosen- vice-president. F. P. 
Judson, of the Bankers’ National Bank, 
Chicago, was succeeded as secretary by R. 
L. Rinaman, of East St. Louis, and a hand- 
some silver service was presented to Mr. 
Judson in recognition of his work as secre- 
tary in past years. The office of secretary 
was made a galaried position, the salary 
being $3,000 per year. 

The report of the secretary showed the 
membership to have increased during the 
year from 1,175 to 1,230. The treasurer’s 
report showed $7,959.on hand against $7,- 
442 last year. The secretary proposed an 
amendment to the by-laws to be submit- 
ted at the next regular meeting, October 
14, 1909, whereby the dues of banks and 
trust companies are to be as follows: $5 
for institutions with capital and surplus 
under $50,000; $7.50 for institutions with 
capital and surplus ranging from $50,000 
to $250,000, and $10 for institutions with 
a larger capital and surplus. The dues 
have heretofore been $5 for all banks and 
trust companies regardless of capital. In 


the report of Oscar G. Foreman, chairman 
of the executive committee, the Illinois 
banking act to be submitted to the voters 
at the November election was commended, 
and it was decided to urge all bankers to 
give the law as much publicity as possible 
with a view of having it approved at the 
general election. 

In his address President Blum reviewed 
the panic of 1907, and the conditions that 
followed it, setting forth the causes and 
drawing the lesson that well-established 
banking principles can never be disregarded 
with impunity. He said in part: 

“If these principles are foliowed, bank 
reserves will of themselves remain at a 
safe level. The enlightened opinion of the 
world does not approve of the arbitrary 
and fixed line which the laws of this coun- 
try have marked for the maintenance of 
bank reserves. No other country has such 
a law. To some extent, the law aims to 
draw a distinction between the require- 
ments of large centers and small towns. The 
distinctions, however, which should be 
drawn on other grounds, such as the re- 
quirement of certain localities or certain 
seasons, are lost sight of. A law compell- 
ing a fixed reserve at ull hazards is one of 
the irrational features of our banking sys- 
tem. A prudent and conservative banker 
will always know what proportion of cash 
means he has to Keep on hand; the intelli- 
gent banker will know when and how far 
to dip into his reserve to meet actual and 
legitimate requirements. If we had not 
this reserve specter held up to frighten us, 
our banking position would easily adapt it- 
self to the changing seasonal requirements 
of the mercantile community. At present 
our reserve is an inflexible quantity, and 
when it is used for the very purpose for 
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which it is designed we become nervous and 
run for shelter. We occupy the almost 
ludicrous position of having a reserve. that 
must not be used as a reserve. And one of 
the most deplorable features of this artifi- 
cial and inflexible condition is the fact that 
in case of impending trouble our numerous 
institutions all over the country withdraw 
balances from centers to strengthen their 
own so-called reserves, and thereby aggra- 
vate the situation. In times of stringency, 
in other words, of increased demand for 
loanable funds, we should impart to our 
reserve that elasticity which consists in 
calmly letting it go below the established 
line, endeavoring again, with the turn of 





AMONG THE A. I. 


Franklin L. Johnson, of the Mercantile 
Trust Company, who is president of the 
American Institute of Banking, is receiving 
congratulations from members of the insti- 
tute in all parts of the United States for 
the successful work done at Denver. Mr. 
Johnson attended the convention of the 
American Bankers’ Association and urged 
adoption of the resolution providing for an 
amendment to the association’s by-laws for 
the admission of the institute as a section. 
The amendment was sanctioped by unani- 
mous vote, and now the American Institute 
of Banking is a regular section of the asso- 
ciation, like the trust company, savings 
bank and clearing house sections. The in- 
stitute has approximately 9,000 members, 
and 75 per cent of the present officers of 
the country’s financial concerns are former 
members. 


New York Chapter Makes Plans 
The New York Chapter of the American 
Institute of Banking held its first meet- 
ing of the season October 8, at which Wil- 
liam Sherer, manager of the New York 


Clearing House, spoke on guarantee of © 


bank deposits, and H. K. Twitchell, assist- 
ant cashier of the Chemical National Bank, 
discussed banking generally. C. F. Minor, 
of the Knickerbocker Trust Co., told of the 
experiences of the New York delegates to 
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affairs, to bring it back to stronger propor- 
tions.” ; ' 

J. Lawrence ‘Laughlin, of the University 
of Chicago, delivered an address on the 
guaranty of bank deposits,: which was a 
most comprehensive treatment of the sub- 
ject. Dr. Laughlin strongly set for the fact 
that depositors already have a better guar- 
anty than would be created under the sys- 
tem which is advocated. The loss to de- 
positors in over 40 years of the national 
bank system is only one-twenty-sixth of 1 
per cent per annum. : 

James G. Cannon, president of the Fourth 
National Bank, of New York City, dis- 
cussed commercial 


paper, 
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the convention, held in Providence in July. 

The Educational Committee under the 
leadership of M. F. Wichs, of the Bankers 
Trust Co., has arranged a programme for 
this season that will probably exceed any 
of its predecessors in interest and value. 
It includes addresses by men of the greatest 
achievements in practical affairs; lectures 
by prominent professors on banking and 
kindred subjects as well as papers by bank 
clerks, whom experience has pre-eminently 
equipped to that of the various depart- 
ments of bank work. 

Besides the regular meetings, special 
classes will be held in the rooms of the 
American Bankers’ Association, 5 Nassau 
street, three afternoons a week from 5 to 
6°as follows: 

Tuesday—Commercial Law: Cleveland 
F. Bacon, Professor of Commercial Law, 
N. Y. University, and Thomas B. Paton, 


General Counsel, American Bankers’ Asso- 
ciation. 

Wednesday—Practical Banking: Orrin 
R. Judd, Prof. of Banking Practice, N. Y. 
University, and Ames Higgins, Instructor 
in Banking in Brooklyn Y. M. C. A. 

Thursday—Political Economy: Joseph 


French Johnson, Prof. of Economies, N. Y. 
University. 


Chicago Chapter Active 


A record breaking meeting in point of 
attendance, enthusiasm, and the number of 
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notables present was held Tuesday evening, 
October 13, by the Chicago Chapter of 
the American Institute of Banking. The 
Debating Society was in charge of the pro- 
ceedings and consequently oratory and ar- 
gument were the order of the evening. 

George H. Tomlinson, Illinois Trust and 
‘Savings Bank, presided. Anton Wodrich, 
of the Illinois Trust and Savings Bank, 
and Leigh Sargent, furnished the musical 
entertainment. 

The amendment to the _ constitution, 
which provides that only those who have 
been members in good standing for two 
years and have attended 60 per cent of 
the regular meetings, can become candi- 
dates for chapter offices, was overwhelm- 
ingly carried. 

Franklin L. Johnson, president of the 
associated chapters, and George E. Allen, 
educational director of, the Institute, were 
present and addressed the boys. Mr. John- 


son confined his remarks to the Society and 
the relationship of the power to make a 
rough and ready speech to good citizenship. 
He congratulated Chicago Chapter on- her 
Debate Society and the number of good 


dehaters it had turned out. Mr. Allen, in 
his characteristic manner, praised the In- 
stitute and Chicago Chapter, then turned 
about and roasted each. He finally wound 
up with a few complimentary comments 
for good measure. 

The feature of the evening was a debate 
on the question, “Resolved, Shall the Uni- 
ted States guarantee the deposits of na- 
tional banks.” Ralph R. Sleeper, Conti- 
nental National Bank; W. R. Neel, Live 
Stock Exchange National Bank; and C. R. 
Wheeler, Continental National Bank, de- 
fended the affirmative side of the argument, 
while George H. Tomlinson, Illinois Trust 
and Savings Bank; Harold W. Dorn, Com- 
mercial National Bank; and H. Russell 
Ross, First National Bank, spoke for the 
negative. The judges were Herman A. 
Fisher, Jr., attorney-at-law; Ernest Tea- 
cock, attorney-at-law, -and William H. 
Guild, with Charles H. Rubens & Company. 
John Drummond, First National Bank, 
acted as time-keeper. Mr. Craig B. Hazle- 
wood, chairman of the Debate Committee, 
took charge of the meeting during the 
course of the debate. 
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Messrs. Ross, Dorn and Wheeler were 
selected to represent Chicago Chapter in the 
inter-city debate with Indianapolis Chapter 
which is to be held November 11th before 
the Indiana Bankers’ Association Conven- 
tion. The Indianapolis debaters will con- 
sist of Ernest I. English, American Na- 
tional Bank; J. C. Coffield, Columbia Na- 
tional Bank; and A. A. Keogh, Merchants’ 
National Bank. Chicago will take the neg- 
ative side of the argument. 

The guests present at the October 13th 
meeting were J. H. Puelicher, of Milwaukee, 
chairman of the Executive Council of the 
A. I. B.; B. C. Downey, of Indianapolis, 
member of the Executive Committee, and 
John Williams, a former energetic member 
of Chicago Chapter. . 

Leigh Sargent, chairman of the enter- 
tainment committee, reports that S. E. 
Kiser of the Record-Herald has fully com- 
pleted his burlesque on Booth Tarking- 
ton’s “A Man From Home” entitled “The 
Yapp from Home.” Mr. Frederick Karr, 
dramatic director of the Chicago Conserva- 
tory, under whose charge the show is-being 


_ staged, reports a full attendance at the 


semi-weekly rehearsals, and plenty of en- 
thusiasm. The parts will be carried by 
chapter members, and is scheduled for 
Thursday and Saturday evenings, Novem- 
ber 12 and 14, at the Y. M. C. A. Audito- 
rium. 


Clews at Baltimore 


Henry Clews, the head of the banking 
house of Henry Clews & Co., of New York, 
addressed the Baltimore Chapter of the 
American Institute of Banking on the sub- 
ject, “No Government Guarantee of Bank 
Deposit, and No Ownership of Railroads by 
the Government.” He declared himself 
strenuously opposed to the government 
guararitee of bank deposits, as it is a meas- 
ure unsound in principle, and fraught: with 
great danger both to the government and 
the business of the country. 

“This danger is indeed incalculable,” he 
continued, “and to be measured only by 
the vast amount of deposits involved by 
glancing at the possibilities attendant on 
the actual trial of such an herculean ex- 
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periment, the enactment and enforcement 
of such a mammoth piece of monetary and 
legislative sophistry. 

“It is the promise of this that is now held 
out as a glittering bait, but of course to 
eatch the vote of bank depositors at the 
November election. It may be properly and 
justly stigmatized and denounced as a de- 
lusion and a snare. 


“To try such a nostrum on so gigantic a 
scale; to build upon the foundation of such 
a fallacy, would be to court only disastrous 
results, and might involve a national cata- 
elysm. 

“Tt would, therefore, be one of those 
blunders that are worse than crimes. 

“With the government the guarantor of 
the country’s national bank deposits, sup- 
pose, for a moment, that some great and 
devastating calamity, some unprecedented 
convulsion of nature, occurred, involving 
the destruction, or ruin, of the banks of 
our large cities. What would be the re- 
sult? 


“Such a contingency, of course, is very 
remote indeed, but we must look to the 
remotest possibilities, as well as probabil- 
ities, in considering a project of such vast 
and far-reaching importance. 


“The mere liability of the government to 


' ‘unforeseen perils, would be liable to create 


distrust if it became the guarantor of the 
national bank deposits, and would tend to 
lower its credit, and the market value of its 
bonds both at home and abroad. This 
would, in turn, tend to unsettle and impair 
confidence in national bank notes, which 
are all based upon and entirely secured by 
United States bonds. There are now 6,780 
national banks in existence, and their num- 
ber and deposits will go on increasing with 
the country’s growth. Already their de- 
posits aggregate $4,313,657,000, exclusive of 
government money on deposit. 

“The adoption of this political and finan- 
cial hearsay would, at the same time, tend 
to make a huge political machine of the 
national banking system, similar in kind, 
but on a far larger scale, to that which 
turned the first United States bank into a 
hot-bed of corruption and favoritism and 
led to its inglorious end. 

“With a perfect system of bank supervis- 
jon and examination, all over the country, 
and the consequent publicity of condition, 
bank frauds and bank failures would be 
almost impossible and confidence in banks 
would so far increase that there would be 
call for a guarantee of deposits. 

“The banks alone can and should accom- 
plish this, but the federal and state gov- 
érmments should earnestly co-operate with 


_ them by increasing the number and effici- 
“ney of their bank examiners and the fre- 
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= 
quency and thoroughness of their exami- 
nations. 


“This ounce of prevention would be bet- 
ter than a pound of cure, and bank deposits 
would need no guarantee.” 


New Spokane Club Room 


The Spokane Chapter is planning to open 
club rooms for the use of its members, and 
to fit them up with a library, billiard rooms 
and possibly a cafe. The plans also include 
the organization of indoor baseball, basket- 
ball, bowling and track teams, and, in fact, 
make the club rooms equal to those of some 
of the amateur athletic organizations of 
the city. The officials of the banks are 
backing their employes in this undertaking, 
and have agreed to furnish the rooms and 
to guarantee the rent of the rooms. The 
Spokane Chapter has a membership of 
ninety-three, nearly three-quarters of the 
bank employes of the city. The officers are: 
President, J. O. Tiffany, of the Traders’ 
National Bank; vice-president, Arthur C. 
Longshore, of the Fidelity National Bank; 
recording secretary, W. L. Barnes, of the 
Fidelity National Bank; corresponding sec- 
retary, A. F. Lindblad, of the Traders’ Na- 
tional Bank; financial secretary, W. H. 
Page, of the Northwest Loan & Trust Com- 
pany; and treasurer, Joseph Bailey, of the 
Old National Bank. 


Seattle Chapter Active 


The Seattle Chapter is preparing for a 
winter of unusual activity, partly on ac- 
count of renewed interest in the organiza- 
tion on the part of clerks and also to make 
plans for the entertainment of the National 
Institute next summer. A year book will 
be issued by the chapter in a few weeks 
alloting topics for the entire winter. One 
plan that has been proposed is for each 
bank to take charge of one meeting and 
supply the program and entertainment for 
the bankers. The prospective National con- 
vention at Seattle has awakened a great 
deal of interest in the organization on 
Puget Sound. Several chapters are likely 
to be organized on the coast as a result, 
and in towns too small to support a chap- 
ter, many of the bankers are joining the 
Seattle Chapter. 
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NEW NATIONAL BANKS 


During September, according to the comp- 
troller of the currency’s report, fourteen 
national banking associations, with total 
capital of $1,995,000, were authorized to be- 
gin business. Of the number chartered, five 
with capital of $125,000, were banks with 
individual capital of less than $50,000, and 
nine, with capital of $1,870,000, banks with 
individual capital of $50,000 or over. 

The number of banks chartered since 
March 14, 1900, is 3,981, with authorized 
capital of $237,503,300, of which 2,572, 
with capital of $66,995,500, were incorpora- 
ted under the act of that date, and 1,409, 
with capital of $170,507,800, under the act 
of 1864. 

From the date mentioned to September 
30, 514 state banks, with capital of $35,- 
705,800, were converted into national banks. 


SOUTH AFRICAN GOLD OUTPUT 


The production of gold in the Transvaal 
mines of South Africa during the first eight 
months of this year has surpassed all pre- 
vious records and the output for each of 
the eight months of 1908 exceeds that of 
the corresponding months of last year. - To 
date, the production amounts to 4,572,225 
ounces, and at the present rate of increase 
these mines will probably produce close to 
7,000,000 ounces this year. 

The August output of 587,813 was the 
highest monthly production ever recorded, 
being 3,358 ounces greater than that of 
July, the previous high record output, and 
4,287 ounces larger than that of December 
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last, which was the high record output of 
these mines. 

The following table gives a three-year 
comparison, by months, of the gold yield of 
the Transvaal, in fine ounces: 
1908 1907 
560,329 537,638 
541,930 393,542 
574,901 538,497 
565,832 537,019 
581,992 524,777 
574,810 507,559 
584,973 532,711 
587,813 555,027 

538,034 
553,553 
549,801 
Bien aks 583,526 550,167 
Total....4,572,225 6,451,384 5,786,617 

Since 1884 the entire output of the whole 
of the Transvaal, including Witwatersrand 
and outside districts, shows a value of 
£216,513,010, and since 1887 the Rand Gold 
Mining Companies have declared dividends 
of £51,582,717. 


1906 

428,638 
407,668 
443,723 
439,243 
461,202 
475,975 
491,793 
509,115 
505,111 
540,600 
533,373 


January .... 
February... . 


WORK OF THE CREDIT MEN 


The July Bulletin of the National Asso- 
ciation of Credit Men, containing the full 
proceedings of the thirteenth annual con- 
vention, is full of interest. Among the 
reports presented particular attention is 
called to those of the Fire Insurance Com- 
mittee. The work being done by the Asso- 
ciation to improve insurance conditions has 
attracted wide attention both in and out 
of insurance circles. The growth of the 
membership during the past year is inter- 
esting and is a natural result of the sub- 
stantial service which the Association is 
rendering the commercial world. 


NOTES OF INTEREST TO BANKERS 


Commissioner of Insurance and Banking 
Love will ask the Texas legislature to de- 
vote considerable time to a revision of 


the insurance and banking laws. Mr. Love 
will recommend a recodification of all the 
insurance and banking laws of Texas, which 
is an announcement of no little importance. 

The National Bank of the Republic, Chi- 
cago, has expanded its quarters in the New 


York Life Building, until it now includes 
the entire floor space of the second or bank- 
ing. floor. The expansion is necessitated 
by the growth of the bank, which now has 
nearly $21,000,000 in deposits. 

The Chicago Evening Post’s Hand Book 
of the banks, which is issued after each 
national bank call, has been enlarged until 
it now contains the statement in official 
form of all’ the State and national banks 








in Chicago and suburbs. One feature is the 
summary showing the dividends and earn- 
ings of the 387 State banks in Illinois for 
the year ended June 30, 1908. The total 
net earnings for the State was $7,473,778 
and for Chicago bamks alone was $4,960,- 
960. The undivided profits for the State 
was $12,950,475, and for Chicago $8,959,- 
687, and the surplus for the entire State 
was $20,819,961, and for Chicago $16,810,- 
000. The pereentage of dividends to total 
capital of $49,395,000 for the entire State 
was 10.49 and to the capital, $31,700,000 
of the Chicago State banks was 11.05. The 
total savings deposits for the State was 
$181,361,054 or $293.61 average for each 
savings depositor and a total of savings 
deposits for the Chicago banks of $147,- 
916,187 or an average of $315.58 for each 
savings depositor. 

The Globe Savings Bank, Chicago, which 
failed in April, 1897, has paid its last divi- 
dend to creditors, of 3 per cent, making a 
total of 53 per cent. The failure is of in- 
terest outside of Chicago, because it re- 
sulted in one of the prosecutions carried 
on by States Attorney, now Governor Dee- 
neen, which led to the establishment of the 
constitutionality of the statute, making it 
embezzlement for a banker to have received 
a deposit within 30 days prior to the sus- 
pension by the bank. 

Depositors of the Prudential Trust Com- 
pany, Pittsburg, Pa., which closed its doors 
over four years ago, will, according to the 
report of the auditor, Attorney J. C. Boyer, 
receive only 16.33 per cent on the dollar, 
and even this conditional on whether the 
court confirms the report and no further 
litigation ensues. 

Definite steps have been taken by repre- 
sentatives of the Philadelphia Clearing 
House banks looking to the formation of a 
currency association under the recently 
enacted Aldrich-Vreeland law. 

A $1,000,000 modern steel skyscraper 
twenty stories high is to be built by the 
Continental National Bank of Chicago, on 
the site of the building it now occupies. 
Chairman John C. Black of the Executive 
Committee of the bank, says it is expected 
the banking rooms would occupy three 
floors, the ground floor being set apart for 


_ Offices, while the basement would be occu- 
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pied by a modern vault and safety deposit 
facilities. 

The Mellon National Bank of Pittsburg, 
is distributing a handsome little booklet in 
recognition of the Sesqui Centennial of the 
founding of old Fort Pitt. . 

The First National Bank of Winona, 
Minn, shows assets in excess of $2,600,000, 
indicating a steady but rapid growth, the 
deposits rdaching nearly $2,000,000. 

The Germania National Bank of Mil- 
waukee, according to the last report, shows 
deposits amounting to $2,999,653, loans 
$1,806,635 and cash resources of $909,841. 
The capital and surplus is $392,090. 

One of the strong addresses delivered at 
the Denver convention was that of Presi- 
dent Festus J. Wade, of the Mercantile 
Trust Company, of St. Louis, on the “Guar- 
anty of Bank Deposits.” 

The Merchants’ National Bank of Phila- 
delphid shows deposits of $12,332,967; 
loans and discounts of $10,457,632, and cash 
resources of $4,398,604. 

The Newmarket National Bank, of New- 
market, N. H., shows a steady growth, the 
deposits being $168,026, the loans $103,- 
165 and the cash resources about $35,500. 

The Commercial National, Kansas City, 
Kan., has increased its capital to $50,- 
000. The stock was over-subscribed for at 
230. 

According to its custom the Peoples State 
Bank has issued a booklet containing the 
statements of all the Detroit banks in re- 
sponse to the September call. The healthy 
condition of the Peoples State Bank is 
shown. 

President E. A. Potter of the American’ 
Trust and Savings Bank, Chicago, has re- 
turned home from Europe and resumed his 
banking duties. 

General Louis Fitzgerald, former presi- 
dent of the Mercantile Trust Company of 
New York City, and former commander of 
the First Brigade, N. G. N. Y., died at his 
home, near Garrison-on-the-Hudson, this 
week. He was 72 years old. 

The handsome monograph issued by the 
National Bank of Cuba and distributed at 
the American Bankers’ Convention was a 
revelation to many of the progress made 
in banking organization in the Cuban capi- ° 
tal. The bank has a steel: modern building 
ventilated to meet climatic conditions. 
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The moving of the Franklin National 
Bank, of Philadelphia, including the large 
amounts of cash and valuable papers, into 
its new home in the building henceforth to 
be known as the Franklin Bank Building, 
took place the middle of October. 

There are thirteen banks in Philadelphia 
having deposits of five million dollars or 
more. 

The Farmers’ & Mechanics’ National 
Bank, of Philadelphia, entertained friends 
at luncheon each day during Founders’ 
Week. 


The eighteen Rhode Island savings banks 
have 121,561 accounts, with a total of $66,- 
590,142 on deposit. Providence bank clear- 
ings for the first nine months this yeur, as 
compared with the same period last year, 
have decreased $57,019,000. 

Minneapolis bank deposits are the larg- 
est ever known. 
gained $15,000,000 since the last report and 
now total $81,000,000. 

J. F. Rochau, cashier of the Home Sav- 
ings Bank of Davenport, Ia., has resigned 
to accept a similar position in the First 
National Bank of Fairfax, Okla. He is suc- 
ceeded by Joseph J. Brus, bookkeeper and 


note teller at the Union Savings Bank, of 
Davenport. 


F. M. Byrkit, who, since its organization 
in 1873, has been president of the First 


Five National banks _ 
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National Bank of Red Oak, Ia., has re- 
signed and will retire from the active con- 
duct of the affairs of the institution, al- 
though he will remain as a director. 

Washington Becker, president of the 
Marine National Bank of Milwaukee, has 
returned from a 2,500-mile automobile trip 
through the East and New England. 

Grant Fitch, vice-president of the Na- 
tional Exchange Bank of Milwaukee, ac- 
companied by his family, has returned from 
a pleasure trip of nearly three months in 
England and Scotland. 

Ben Poindexter, former cashier of the 
Mechanics’ Bank, of Owensboro, Ky., has 
been appointed secretary and treasurer of 
the Southern National Insurance Company, 
a new organization which has been formed 
by Louisville business men. 

R. M. Walmsley, president of the Canal- 
Louisiana Bank and Trust Company, and 
the head of the New Orleans Clearing House 
Association, has returned from his summer 
vacation trip. 

Joseph Swalwell has assumed the duties 
of cashier of the National Bank of Com- 
merce of Seattle. Mr. Swalwell was of- 
‘fered the position one year ago, but owing 
to the absence of President Baker, of the 
First National Bank of Everett, in which 
he was cashier, he was obliged to defer the 
change until a few days ago, the place be- 
ing held open for him. 


TREND OF THE BOND MARKET 


The bond market is again attracting at- 
tention because of unusually heavy-transac- 
tions on a rising scale of prices, and com- 
petent judges say that foreigners as well as 
our own investors are buying. Stuyvesant 
Fish, who has just returned from an ex; 
tended trip abroad, said that while many 
foreign bankers and investors thought our 
stocks were too high in view of the indus- 
trial situation, good bonds were being eag- 
erly sought. According to cables James 
Speyer, who is still abroad, holds the same 
view. He says: 

“T think that the outlook for American 
securities in Europe is as favorable as it 
could be. It will go on improving, too, 


with the business situation on the other 
side of the Atlantic. There is a very real 
appetite for high-class American bonds here 
and this is not to be wondered at, allowing 
for the plentiful supply of money and for 
the fact that bonds which now stand at & 
discount may be expected to travel to @ 
premium before very long. History in all 
this is merely repeating itself, and investors 
are recognizing an opportunity to buy 
cheaply.” : 
Experienced financiers, however, point out 
that an absolutely clear financial horizon is 
yequired for the flotation of the Russian 
loan, and that consequently the first trust — 
worthy intimation of the true position may *~ 



































come from an announcement that the loan 
will be floated in November, or that it will 
be postponed till next spring. French bank- 
ers seem still to be uncertain in the matter 
and are reserving their capital resources ac- 
cording’ y. 


MUNICIPAL BOND SALES 


In compiling our usual monthly table of 
municipal bond sales, the New York Finan- 
cial Chronicle finds that the total sold dur- 
ing September was, with but one exception, 
much larger than any other output for that 
month. The bonds sold amounted to $34,- 
300,679, excluding $3,006,435 Canadian 
sales and $17,603,882 temporary loans. The 
only other September total in excess of this 
is that recorded last year, when $47,947,- 
077 bonds were disposed of. These latter 
figures, however, included $40,000,000 bonds 
put out by New York City. This year’s 
aggregate includes only $300,000 bonds of 
that city. 

During the month the City of Philadel- 
phia awarded $10,000,000 4 per cents at an 
average price of 103.3487—a basis of about 
3.812 per cent. The state of New York was 
also successful in disposing of $5,000,000 

.3 per cents. In this instance the price 
realized was 100.2889, making the income 
basis about 2,989 per cent. It will be re- 
membered that the value of these securities 
is enhanced when held by saving banks, 
trust companies or insurance companies by 
the fact that under an amendment to the 
tax law made last year such institutions 
are credited with 1 per cent of their hold- 
ings in the payment of taxes. The better- 
ment of market conditions is further illus- 
trated when it is recalled that the state 
comptroller in his last annual report to the 
legislature called attention to the difficulty 
of selling 3 per cents and recommended 
either exempting these securities from all 
taxation or increasing the rate of interest 
on the same. ‘Other important sales made 


in September were $3,280,000 5s of San 


Francisco at 107.15; $1,361,000 and $200,- 


900 4s of Newark, N. J., at 101.5334 and 


101.577 respectively; $1,000,000 4s of Chi- 
ago, Tll., at 99.8463; $852,550 4s of Buffalo, 


__N.Y,, at prices ranging from par to 100.18, 
_ aiid $631,000 4s of Essex County, New Jer- 
Sey, at 101.11. 


TREND OF THE BOND MARKET 





The number of municipalities emitting 
bonds and the number of separate issues 
made during September, 1908, were 226 and 
318 respectively. This contrasts with 282 
and 379 for August, 1908, and with 162-and 
276 for September, 1907. 

For comparative purposes the following 
table is given, showing the aggregate for 
September and the nine months for a series 
of years:,. 


S008) 5.5.5 Se $34,300,679 $188,951,643 
WOT es 47,947,077 169,973,108 
TONG Pe 8,980,418 153,152,345 
1G Ces cee 9,825,200 141,021,727 
WOE ie as 10,694,671. 197,921,657 
BNOS c56.s he 8,762,079 111,745,993 
MOOR pues 9,179,654 117,678,855 
10 OSE 14,408,056 99,324,001 
We a eee 4,033,899 97,194,441 
ee es ec 7,201,593 95,026,437 
eR Soo. 2 as 6,173,665 83,150,559 
ORO oe ek 9,272,691 106,387,463 
SAM Sh tec 3,693,457 56,229,416 
$OBG 11,423,212 92,253,916 
See 4 ee 8,249,347 90,454,836 
BOO So ahs: 3,885,137 40,974,560 
$80G ce ey 6,242,952 63,583,834 


IRRIGATION BOND ISSUE 


Speyer & Co. in conjunction with Speyer 
Bros.,, London, Lazard, Speyer-Ellissen, 
Frankfort on Main, the Deutsch Bank, Ber- 
lin, and Teixeria De Mattos Bros., Amster- 
dam, have concluded negotiations covering 
$25,000,000 thirty-five-year 4% per cent 
sinking fund gold bonds of the recently 
formed institution for encouragement of 
irrigation works and development of agri- 
culture in the United States and the Re- 
public of Mexico. Capital interest and sink- 
ing fund of these bonds are unconditionally 
guaranteed by the Mexican government by 
indorsement on each bond. The National 
City Bank of New York has joined Speyer 
& Co. in its purchase of these bonds. The 
bonds are also payable in sterling, reich- 
marks, francs and guilders at fixed. rates 
of exchange, and it is the intention of the 
bankers to make an international issue. 
The public offerings in this country will 
be made by Speyer & Co. and the National 
City Bank. 


MUNICIPAL BOND NEWS - 


Asbury Park, N. J.—The City Council 
has passed an ordinance authorizing the 
city attorney to petition the State legisla- 
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ture for authority to issue $250,000 mu- 
nicipal improvement bonds. 


Atlantic City, N. J—The City Council is 
considering the question of issuing gram- 
mar school bonds in the sum of $160,000. 
The city has expended $1,616,346 on the 
construction of the new Washington street 
subway this year, the total cost to date 
being about $7,500,000. 

Detroit, Mich.—The proposition to issue 
convention hall bonds in the sum of $1,000,- 
000 was carried at an election held here. 

Fresno, Cal.—The question of issuing pub- 
lic building bonds in the sum of $100,000 
will be submitted to the voters on Novem- 
ber 3. 


Honesdale, Pa.—(Sch. Dist.) The Board 
of Education is offering for sale an issue 
of 4 per cent school bonds in the sum of 
$60,000. 

Muskogee, Okla—An election will be 
held to vote upon the proposition of issu- 
ing improvement bonds in the sum of $550,- 
000. 

Ottumwa, Iowa.—The City Council has 
passed an ordinance authorizing the issu- 
ance of 4% per cent 20-year funding bonds 
in the sum of $60,000. 

Pittsburg, Pa.—The question of issuing 
the following 20-year bonds will be sub- 
mitted to the voters on November 3: $1,- 
000,000 Allegheny .river bridge; $240,000 
bridge improvement; $2,675,000 water- 
works; $30,000 Negley Run bridge; $185,- 
000 incinerating plant; $300,000 water 
mains. 


San Francisco, Cal—The proposition to 
issue 4% per cent water supply bonds in 
the sum of $600,000 will be submitted to 
the voters on November 12. 

Seattle, Wash.—A bond issue of $500,- 
000 recently passed by the City Council for 
completion of the extensions to the mu- 
nicipal light system will be placed on sale 
in Seattle banks in the near future. The 
issue runs ten years and draws 5 per cent 
interest. A measure that probably will be 
placed before the voters of Seattle at the 
fall election will be the question of issuing 
bonds for $400,000, the money to be used 
in installing a garbage collection system. 
An alternative proposition is to levy a tax 
of $100,000 a year for five years, the money 
to be used in the erection of garbage incin- 
erators and equipments. 


$64,000 City of Brunswick, Ga. 5% Bonds 

Sealed bids will be received by the under- 
signed in the City of Brunswick, Ga., until 
December Ist, 1908 at 12 o’clock noon, for 
all or any part of 64 one thousand dollar 
($64,000.00) ‘5 per cent coupon, (J and J.) 
bonds of the City of Brunswick, Ga., due Jan- 
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uary Ist, 1921, with January Ist, 1909 coupon 
attached. 

These bonds are the remainder of an issue 
of $300,000.00-30 year 5 per cent bonds au- 
thorized 1891, for sewerage and surface drain- 
age, ($236,000.00 having been used for that 
purpose) and retirement of outstanding in- 
debtedness of the city. 

This remainder has been reserved to retire 
the remaining 30-year 7 per cent bonds of 
the city maturing January Ist, 1909, and are 
being marketed for that purpose. After that 
date, these $300,000.00-5 per cent bonds, 
principal and interest being payable in New 
York or Brunswick at the option of the hold- 
er, will be total bonded indebtedness of the 
city, the taxable property of which exceeds 
$7,600,000.00. 

Holders of City of Brunswick, Ga., 7’s 
maturing January Ist, 1909, may make 
advantageous trade by communicating with 
the undersigned. 

All bids must be marked “Bids for Bonds” 
and accompanied by cashier’s or certified 
check for 2 per cent. of the face value of the 
bonds bid for, which will be applied on the 
purchase price if accepted, or returned if re- 
jected. 

Bidders must be prepared to accept bonds 
attached to draft for balance of purchase 
price, not later than December 10th, 1908. 

The right is reserved to reject any and all 
bids. 

R. R. Hopkins, Mayor 
City of Brunswick, Ga. 
September 29th, 1908 
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NEW BANKS AND CHANGES 


NEW BANKS AND CHANGES 


The following information has been received since the July, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 
‘BLUE BOOK ’’—was issued. 











































































NEW BANKS 
— Town anp | SeE ae eee Sue. 
NaME oF Bank PRESIDENT AND | Parp-up 
SraTe Pini’ §State +Private CASHIER CAPITAL CoRRESPONDENTS 
kansas...... | Eureka Springs |Central Bank ....... §iC. F. ewe $ 15,000|Hans N. Bk., N. Y. 
ms (Carroll) L. L. Bland. 
Colorado.......- | Denver........|/Colorado State & Sav- |W. A. McCutchen 25,000|Chase N. Bk., N. Y. 
| (Denver) ings Sank ........ §|W. L. McCutchen 
Georgia........ \*Woodville ..... Bank of Woodville. ..¢|\W. P. McWhorter} ...... Han. N. Bk., N. Y. 
(Greene) N. J. Gorham. 
Idaho.........|*Gooding....... Gooding State Bank .§|F. R. Gooding ...| 10,000) Boise City N. Bk., Boise, 
aoaing: 5 I. C. Brubacher. Ida. 
MWB occ s +. | Kldowm.......0% Hardin County Na- C. Me ae Duren.| 50,000\Chase N. Bk., N. Y. 
| (Hardin) tional Bank........ E. D. Robb. 
ere | Woodriver ....|/Peoples Bank of Ben- |Thomas Bayley ..| 25,000|Knauth, Nachod & Kuhne, 
| (Madison) bow City.......... +\S. V. Moore. nN. 
Kansas........| Hoisington ....|First National Bank ..|M. C. Elmore . 25,000|Han. N. Bk., N. Y. 
| (Barton) e J. H. Hartman." 
Louisiana ..... '*Independence. .|Farmers & Merchants |O. W. Herring ..| 10,000/N. Bk. Com., N. Y. 
| (Tangipahoa) Ws chica hora §|R. E. Starns. 
| 
etait sat Citizens State Bank. .§|/F. D. Lindquist . 25,000|Chase N. Bk., N. Y. 
(Murray) J. J. Schueller. ‘ 
= hii. DONS 0 veces Farmers State Bank .§|J. A. Northrop.. 10,000/Chase N. Bk., N. Y. 
(Polk) M.A.Hendrickson. 


























































.+-.-|*Kinbrae....... Kinbrae State Bank . §)H. L, Bond ...... 10,000) First N. Bk., St. Paul. 
(Nobles) G. R. 
> ....-| Minneapolis ...|Minneapolis State F, M. Powers 25,000|Han. N. Bk., N. Y. 
(Hennepin) PE bias read sae giA. W. 
Missouri....... *Americus...... Bank of Americus ...§}Wm. Machin 12,000|N. Bk. Com., St. Louis. 
(Montgomery) T. M. 
- -| Kansas City ...|Produce Exch. Bank §|J. R. Dominick.. 50,000) Phenix N. Bk., N. Y. 
(Jackson) C. A. Burkhardt. | 
New Jersey ....| Jersey Cit .|Merchants Nat. Bank. .|O. H. Albanesius 200,000|Coal & Iron N. Bk., N. Y. 
(Hudson J. 8. Edgar. 















































North Carolina .|*Bladenboro. .. ./Bank of Bladenboro. .§|H. C. Bridger... 10,000\Seab. N. Bk., N. Y. 
(Bladen) H. C. Bridger, Ur 

North Dakota. .|*Norma....... ..|Norma State Bank. . .§\J. M. Hynes ..... 10,000|N. Produce Bk., Chi. 
(Ward) W.E : 

es Hillsboro...... Farmers & Traders |Albert Matthews .| 50,000|Han. N. Bk., N. Y. 
(Highland) National Bank ..... P. C. Berg. 





..++.|#Isadore........ i is- |O. T. -;-|  10,000\city N. Bk., Frederick, 
i s|W. d. kia, 


see eee eeeeeeeee 


















sovee[*LOvell.. 0c. ees i eae . B. «+--+! 10,000)Inter-State N. Bk., Kan. 
(Logan) ‘ e City, Mo. 
South Carolina..| Columbia...... Union Savings Bank .§|J. Norwood...... 25,000) Drovers & Mech. N. Bk., 
(Richland) } Balt. 





South Dakota. .|*Badger........ Badger State Bank . 
(Kings 








. H. Quinn ..... §,000|Corn Ex. N. Bk., Chi. 
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Town AND N 

. AME OF BANK PRESIDENT AND | Parp-up 
sdeemee tank §State +Private CASHIER CapiITraL CoRRESPONDENTS 
tia os Seapeee ea eee ran openlist Aiianciincnatatheit 


*Kountze.......|Hardin County Bank +|G. W. Ri ...-| $ 10,000|Am. N. Bk., Houston. 
(Hardin) . R. Fife. 


.|/*Hyrum........|/Hyrum State Bank . .§ i ....| 25,000|First N. Bk., Ogden, Utah. 
(Cache) ; i 


Blackstone . .. .|First National Bank . .|/H. C. ..-.-+| 60,000|/Han. N. Bk., N. Y. 
(Nottoway) 


-|*Molson. .......|Commercial Bank .. .§ WwW 10,000|Kountze Bros., N. Y. 
(Okonogan) 


| 





West Virginia. .|*Philippi .......|Peoples Bank .D. Ri 40,000|N. City Bk., N. Y. 
(Barbour) s 








* New banking point. 


BANKS REPORTED DISCONTINUED 


« 


Since the July, 1908, edition of the BANKERS’ DIRECTORY— 


“BLUE BOOK ’’—was issued. 





| 
Town anv County Name or Bank 


aCounty Seat §State +Private ; REMARKS. 





Closed. 


Voluntary liquidation. Consolidated 
with United States National Bank. 


Lostant Exchange Bank. ..t| Moved to Leonore and title changed 
to Leonore Savings Bank. 
Peru Exchange Bank Discontinued Sept. Ist. 
Bank of Arcadia Closed Sept. 5th. 
Consolidated with Mechanics Bank & 
Trust Co. 
Closed August 27th. 
Closed. 


Succeeded by Bank of Enid. 


Succeeded by American National 
Bank. g 


Closed. 


Voluntary liquidation. 
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Bank of North America (National Ass’n) 
Corn 


-Farmers and 


National Bank.............. 
hanics National Bank 


...Fourth Street National Bank 


Federal National Bank . 
..-Fourth National Bank ... 
. Lincoln National Bank... 
Second National Bank... 


. First National Bank... 
Fourth National Bank. 
.Austin National Bank 
American Exchange National Bank 
Gaston National Bank 


I Nie his ci sca bk a Slice chbbucsc o¥ceb cule od 
National Bank of the Republic 


National Bank of Commerce...............0..0cceeecesecees xii 


-Petersb 


Savings & Insurance Co... 


:: American National Bank 
Merchants National Bank.. 
National State Ban 


First National Bank 


Exchan, 
Fidelity 


National Bank 
Bank 


: .Pacific National Bank..... 


* 2 Dollar Savi 


ae S Trust Co. 


- Wisconsin National 


hd a Suidlee Sicbnco occ scnsedbeeaecrecgnlal viii 
Canadian Bank of Commerce.. .. i 
Traders’ Bank of Canada.... ... 

Bank of Ottawa 


...-Bank of British North America...............ceee00: cleat oval 

of SN I aa let L o-hie cane Gc 'sicms's 6aeewsosdbses aceon xiii 
..-Merchants Bank of Canada. ia 
.-Molsons Bank 


Banco Nacional de Mexico 
Mexico City Banking Co..... 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the MCNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800.000 barrels of cotton seed_an- 
nudlly, Two hundred thousand barrels to Mar- 
seilles irene. where it enters into the famous 
Olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle & a 
guarantee label. 


If your grocer or Ce can not supply 


you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-oz. bottle 
Small 11-0z. bottle 

Case of 12 large bottles 
Case of 24 small bottles 
Address, 


WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO, 
















T | 5 geoebihes, Ri: Wee Ben Se ee 


Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIST- 


The, Banks listed may be relied upon as being 
prompt in the handling of all business received 























Nemes given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 





ALABAMA. | 





Town, County |sstate  ““PErivate ‘sat SPECIALTIES 








MRakcuas FIRST NATIONAL BANK------ ’83| Collections and correspondence solicited. 





Di iereen CITY BANK & TRUST GO. ---8°99 Your Ajsbome and South Mississippi collections se 

S aeeseeee “ | LEINKAUF BANKING CO.--...8 
M seennene “ | PEOPLES BANK-------------- 
ery --.-. ALABAMA BK. & TRUST 60.8'0" 








Collections given special attention and remitted for at 
lowest rates. 











We collect all Alabama, Florida, and Mississippi 
items at actual cost. 











Special attention to collections. Remit free face of 
r 


afts with exchange. Try us. Banking in all branch- 
es transacted. 















peo EXCHANGE NAT'L BANK-----'06 
M weewnnee “ | FOURTH NATIONAL BANK ---’0 


Meee eene “ | NEW FARLEY WAT’L BANK---’ 
felma “tiaiieas” PEOPLES BANK & TRUST C0.5'02 
M aeeeeeee “ | SELMA NATIONAL BANK---- 


Collections have the personal attention of ficer 
of this bank; we remit on day of payment. 7 





Accounts of banks, bankers, and c orati 
ited, Unequaled facilities for making wolloutionee - 


Your Alabama items solicited. W. acco 
with a bank in every ‘Alabama ws, iy — 


Transact a_ general banking bu iness; send us your 
items on Selma; we make quick returns. 










Collections given special attention and remitted fer 
at lowest rates, 


ARIZONA. 












Phenix_.......... PHOENIX NATIONAL BANK -.--°92) Special facilities for making collections in Arizona. 
(faricopa) 
“ 3 I banking b 
ip — “ |CMON ARE A TROSTO8..£00 Whe 90.0 eedTeaity mortomaee none vent tomes 
Me cecsscee “ | WALEEY BAMM ............... fal 
VALLEY BANE W| Comited for'at lowert rates: Prompt attention and 
Pes BANK OF ARIZONA ---------- $77) Oldest bank in Arizona; facilities the best. Rates rea- 


sonable. We want to serve you. 






5 | FARMERS & MCHTS. BE.---$°92 Collections a special feature; prompt returns; lowest 
} rates. 
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ARKANSAS. 


Town, County js scarp N4me of Bank Est. SPECIALTIES 


AMERICAN NAT'L BANK 87) S jal attention given to collections. Leow rates, 
rompt returns. 


~ |FORT SMITH & TRUST 
COs nennneecennn nn esWOl] Thane ond wa our collections: ust company bast 


HOPE RATIONAL BANK 98} All collections intrusted to our care will receive 
prompt aétention. 
EXGHANGE RATIONAL BANK. °82; We solicit your Arkansas collections, particalar} 
your Little Reck items. Correspondence invited. 
“ | STATE NATIONAL BANK ‘03; Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 
CITIZENS BANK $87) Unexcelled tacilities fer handling Arkansas business. 
Celiections promptly made. 





CALIFORNIA. 


THE OLD BANK Send _ as yeur items on Hanford direct, We make 
quick returns, low rates. 
ial FIRST, NATIONAL BANK The accounts of all needing banking facilities solicited, 


Immediate attention given to all collections. Cerres- 

pondents in all leading cities. 

Los Angeles AMERIGAN NAT'L BANK ‘08; Special attentien given te collections and remit 
lee Angeles) 


Ppremptly in any exchange desired at lowest rates. 
eostees CITIZENS NATIONAL BANK -°90 Cmeueae a specialty. We remit promptly at lowest 
. « | FARMERS & MERCHANTS 


NATIONAL BANK a ag 
FIRST NATIONAL BANK 


Largest Nas. Be. Seashers Gaktterstn. aoxeolies 
es fer m ng Pacific Coast cellections. 
LOS ANGELES TRUST GO....$'02| A general banking and trust business transacted, 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made, 


The largest capital and surplus of any bank in city. 
peitecssous aspecialty. Prompt attention toall bank- 
ng matters. 
UNION SAVINGS BANK Banking in all its branches. Collections will receive 
rompt attention. 
BANK OF SONOMA CO. Oldest Bank in Petaluma. Send us yeur collections 
trect. Quick returns, lew rates. 


Oldest and largest bank in county. Collections a 
specialty. Correspondence invited. 





San Bernardino. -- We respectfully invite your business. Special atten- 
(San Bernardino) FAgme tion : ven to Sellectious. 


Ri We respectfully invite your business. Special atten- 
ae swe anon given Se eatioctions._ non: ealuansas. saa 
isco... usiness an orrespondence s 3 

(San Francisco) FIRST WATIONAL BANK attention ‘to col ection. 


Special attention to bankers’ collections. 


United States Depository. 
to all collections sent us.”’ 


This bank endeavors to sive prompt, faithful, and 
intelligent attentien toall business received. 


“Careful attention given 


Stockton. ........ First and largest Bank in San Joaquin Valley. Ool- 
(San Joaquin) lections selicited. 





T| Send us your Boulder items direct, quick returns, 
04} low rates. 


Collections and Correspondence solicited. All ine 
quiries will receive prompt personal aitention. 


“ D bank 
COLORADO BATIONAL BARES: Coligny nog cumgr RiseaiensstTsstee ¢@ le 


“ IDENVER BATIONAL.BANK--..'S4 Bpouset ¢ attention given tecollections. Correspendence 
“ IFIRST NATIONAL BARK 65| Prompt attention given te all Western collections. 


Estublished 1871. Facilities f business in the 
<Piacbigy FURST MATIONAL BANK -.....°71) Excublioned ter ‘Collections a specialty. 


eee cn Sandie ancients ane tsetse 












Ss 


Town, County 





‘lartford -...... | 


| FARM. & MECH. NAT'L Bk." oot or other business sent us will receive 


ington ...... 
tee Castie) 





poe 5. PLANTERS BANK------------ 8°92 Cee arenas SPé carefully atconded to and 
BO cas ATLANTA NATIONAL BANK --°65 Collections selicised and promptly remitted for at ° 
——— “ | FOURTH NATIONAL BANK ---.’96 Particalar Saptlon sizes, te. collections on all points 
* con~ * |LOWRY RATIONAL BANE." Olders beak, t5, Anlesen, etrbllshed 286}. 0-6. 
eee.” | TORN GATIONAL BARE... 0) OrDosten sree Eh Ssecent “ted wo, seas 
Mids) WAL BANK OF AUADSTA...* Copal, 25Q.0R0..,Sarvins 2nd amglyfued wrote 
as: NAT'L BANK OF COLUMBUS.."76 Send us your collections, Prompt and careful returns 
ea “ | THIRD MATIONAL BANK------ "88 Colipetions a specialty. Wenetually remit the day we 
ras FOURTH NATIONAL BANK----"06 Unto? Biates Depository, Mercantile cellections a 
Mab isais"| SAVANNAH BK. & TR. GO. .-$°69) Accounts of banks, bankers, and corporations selic- 


 Oarbondaie....__. 


B.. & 
Oat iiss 
(ook) 


Sete eee = 





ATA WATIONAL BANK.------ "97 Special attention givento Hartford collections. 





|Finst WATIONAL BANK.-....°20 











REPRESENTATIVE BANKS 


CONNECTICUT. 








Name of Bank 


SPECIALTIES 
+ Private Est. 


§ State 
















rompt, careful, and personal attention. 








DELAWARE. . 





NATIONAL BANK WILMINGTON 
AND BRANDY WINE-------.- "10 


Collections on this city and State remitted fer 
promptly at lowest rates. 











FLORIDA. 


Prompt attention to collections and correspondence. 










GEORGIA. 







































































ted. Unequaled facilities for making collectiens. 













SAVANNAH TRUST GO.-. .-..$°02) Collections promptly accounted for. 











ILLINOIS. 


CITIZENS NATIONAL BANK..°99| This bank endeavors to give 


intelligent attention to business receiv 


> Collecti ial attenti itted 
OLD SECOND RATIONAL BE. -'7) Cocisptly at lowest raven. Correspondence collated” 


FIRST RATIONAL BANK ------ "65 os is. - ee See Collections selicited and 


FIRST BATIGRAL BANK ----- 64 Cor this ba Save the personal attention of an officer 


rompt, faithful, and 








FIRST GATIOMAL BARE "6 Tig bene Srsesdtsz” oo SAY bammees: eishteh ona te 


RATIONAL BK. OF CARMI --1900| Collections have the personal attention of an oficer 


ogre 


Accounts ef Banks and Bankers solicited. Corres- 
ANKERS NATIONAL BANK -.°92} Banking in all ite branches. Getloctions and aoe 








pondence invited. 
counts of banks, bankers, and others solicit 
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Town, County | «ix, NOPE a pene: Est. | SPECIALTIES 


~“(Continued.) 
chicago Accounts of banks and bankers received upon liberal 
302, terms. 


* , ..64| Solicits your account. Liberal treatment 
COMMERCIAL RAT'L BANK methods—financial strength. > aol 


CONTINENTAL WAT'L BANK.S0) Acooancs of peanut Pometly ecustictsa Yolimtom 


CORN EXGHANGE NAT. BK. --"70, Werespectfully invite your business. 


DROVERS DEPOSIT WAT'L Has the same facilities for reserve deposits as any 
BANK 83, other Chicago bank. 


*63| Collections carefully made and proceeds promptly ac 
| counted for on mederate terms. Accounts a ba: 
|; andbankers, merchants, and corporations solici 


“ | FORT DEARBORN NAT'L BK.- '8?) We invite your account. Collections handled at mod 
| erate terms. 


MERCHANTS LOAN & TRUST | Banking in all its branches. Accounts of banks, bank: 
COMPANY BANK $57; ers, and others solicited. 


| 


Having facilities that are as good as the best, we can 
economically collect all over the west and nerthwest, 


| Excellent collection facilities. Liberal par list te all 
correspondents. We attempt to take care of eur 
custemersat alltimes. Your account invited. 


5 
OTNUS BANK -----.--at “branch of basking business, “Gelicattons seiieicd” 





Oldest National Bank in East St. Louis. “U, 8, 
| Depository.’ 


Farmer On iris) OLD FIRST NATIONAL BARK "74) Collections have the personal attention ef an efficer 


this bank. 
TRUST & SAVINGS General Banking. Send us your business. 


wen emwe eee poceeoce- 


+64) Successors to First National Bank. Collections given 
| special attention. Correspondence invited. 


WILL GOUNTY NATIONAL BK.'7!| Collections given special attention and remitted 
| promptly at lowestrates. Correspondence soli 


-| FIRST NATIONAL BANK ‘9!| Collections have the personal attention of an officer 
‘ | @f the bank. 


|GENTRAL ILLINGIS STATE BK.) Collections have the personal attention of an officer 
$03 of this bank. 


PagPLE’S SAV. BK. & TRUST, Copces Savin = Dank in Rock Island County. Collet- 


Oldest and largest Bank in Warren County. Special 

*70) attention given to collections. 

01) Collections have the personal attention of an officer 
| “ef this bank. 


FIRST RATIONAL BANK * Collections shave the personal attention of an officer 


FIRST RATIONAL BANK ‘e2, Collections pave the personal attention of an officer 


FIRST NATIONAL BANK * Collections have the personal attention of an offett 


is 8°05! Send us your collection Peoria and vicinity direct, 
INTERSTATE BK. & TR. CO | We make auietks returns; lew rates. 


MERCHANTS NAT'L BARK "8 Collections have the personal attention of an officer 


General banking. Send us your collections. 


special attention. Correspondence invited. 


| SALEM NATIONAL BANK...°70 Collections have the personal attention of an office! 


THIRD NATIONAL BANK.--. 4 Oldest National Bank in Rockford. Collections gives 


SPRINGFIELD MARINE BANK. Oldest Bank in Illinois, Collections given special 


attention and remitted for on day of payment. 
FARMERS NATIONAL BANK 1900 Collections have the personal attention of an office! — 
) of this bank.. 








REPRESENTATIVE BANKS 


INDIANA. 


“las oh. SPECIALTIES 


ANDERSON BANKING CO. --+°90| A thoroughly organized collection department. Col- 
ections receive prompt attention. 


CITY NATIONAL BANK 02) Coftoctions have the personal attention of an officer ot 


FIRST BATIONAL BANK "86 Collections have the personal attention of an officer of 


FIRST RATIONAL BANK With the best of facilities tor the transaction ot every 
branch o1 banking business. 


FAYETTE NATIONAL BANK---'02 Oglioctions have the personal attention of an officer et 


_| FIRST NATIONAL BANE 64 Collections have the personal attention of an officer of 


*68) Fi dol - 
FIRST MATIONAL BARE Sz cod cadteh setpalicees bent 0 o eeneval tant 


_$°74| First and old blished Hecti 
OLD ADAMS COUNTY BANK -S personal attention of aneticer of chisbeuk. ee” 


’ ---'07| Collections given _ special attention and presented i 
MERCANTILE NAT'L BANK erson; Instructions of sender follewed3 vensen ziven 
or non-payment, Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


FIRST HATIONAL BANK °63| Collections have the personal attention of an officer of 
this bank. ° 


AMERIAAR BATIOBAL BARE.‘ "bbe book, cotoacres Su gise Bente, Quest ont 


CITIZENS’ MATIONAL BANK--"71 Collections have the personal attention of an officer ot 


-| FIRST NATIONAL BANK 03 Collowsionsthave the personal attention of an officer of 


a 


HUNTINGTON CO. BANK $°87 Coltscetons have the personal attention of an officer et 


AMERICAN NATIONAL BK.---’0! May Wo tell you something about handling yeur Indi- 


.-."01| “U0. 8.'D jitory.”? We h ior facilities for 
COLUMBIA MATIONAL BK...-01| “PS Repeton {ndions "feome’*ced tales Seer 
Indianapolis bank acceunt, Try us. 


a ') s ’ 
FLETGHER NATIONAL BANK Retablished 18 9. wigeticctions given careful and 


MERCHANTS NAT'L BANK ---°65 Collectionsipremptly made and remitted fer at lewest 


MERCHANTS NAT'L BANK--.'91| We respectfully invite your business. 


lecti have the reonal attention of an officer 
FARMERS BANK Co ilections ke pe 


noua ee lecti ‘ive ial attenti d remitted for 
SECOND NATIONAL BANK Comer lowest rates Correspondence solicited. 


-| SULLIVAN STATE BANK ----$°97| Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections havethe 
personal attention of an officer of this bank. 





This bank "endeavor te give prompt, faithful, and 
intelligent attention to al business Tosclved. r 





BANKERS MONTHLY 
IOWA. 
Name of Bank 


§ State t Private Est. SPECIALTIES 


Collecti d d invited. Al 
IOWA TRUST & SAVINGS | Collrctions and corer rondo artyeds ll ineuirie 





MERCHANTS WAT’L BANK---°70| Unequaled facilities for making Collections. 


MERCHANTS NATIONAL BK..°81) Accounts of Iowa Banks solicited. Excellent facilities 
ter collections. Depository fer the United States 
Government and reserve agent for Nationa) Banks. 
into: b ; . --8°93] A modern conservatively managed Commercial 
G am Clinton) PEOPLES TR. & SAV. BK Savings Bank, that pays especial attention to be 
teettons ane the accounts of Banks and Bankers in 
8 ory. 

a 65) Oldest established bank with the best of facili 
on a. FIRST WATIONAL BANK = the transac tion of every branch of banking asker 
FIRST NATIONAL BANK ‘ The first national bank in operation in the United 

States. Commenced business June 29, 1863. 
IOWA MATIONAL BANK °89] Accounts of Banke Bankers, Merchants and Corpe 


ations solicited. Unequaled facilities for making cele 
lections. 


_.12| Ac ts, collecti a d 
CITIZENS NATIONAL BANK Ail inquiries will recelve prompt attcution. 
IOWA NATIONAL BANK Write us» for terms on Iowa items. Send us your 

wee mcinee gotiectoue. hie Guadiak 
. spectiu Vv ur busin e 

PEOPLES SAVINGS BANK...s'00] Wo respectfully invite vo o Sn 

” llecti falt d i fe 
VALLEY MATIONAL BANK-..."72 onze lene Ban omeney ate solicit a mn ae 

Tr rden . 
-| FIRST WATIONAL BANK = i receive persona! attention aad replies. a 


. i ° Id Bank e 
FIRST BATIONAL SARE UiWe have handled collections since 1863.) 


MOUNT VERNON BANK +°84| Cellections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries, 

IOWA WATIONAL BANK 20] We collectat once and remit at once; if not paid a! 
reason. Correspondence solicited. ‘*That’s all,” 


FIRST NATIONAL BANK Collections on all points given special attention at 
Ly 
IOWA STATE NAT'L BANK -..°89| Accounts, collections, and correspondence solicited, 
All business will receive prompt attention. 
MERCHANTS NATIONAL BK..'8s Tits bank endeavors to ive prompt, faithfal, and in- 
n ntion to. all business received. 
SECURITY NATIONAL BANK. "®4| Particular attention given to Sioux City collections, © 


KANSAS. 


Eureka ........... 70| First and oldest established bank; doa general bank« 
(Greenwood) EUREKA BANK § ing one gamenese business; collections promptly 
attended to. 


Kansas Collections given special attention at moderate terms. 
tWrensaaiii 02 oceans of State and National Banks and Corpora- 
ons solicited. 


Pittsbu Facilities f business in the line of banking. We 
(Crawford) | FIRST MATIONAL BANK --....'86) Collect at once and remit at once, if not paid we obtain 


reasons. 
yam. MERCHANTS WATIONAL BK.'8S| Send collections direct; prompt attention and returns, 


KENTUCKY. 


Prompt attention given to all banking matters en 
trusted teus. Collections a specialty. 


AMERICAN MATIONAL BARK"! Bis,03zs SO<IT Wucinced recctvoa.”s "4 ‘stolen 


BANK OF COMMERCE 8°66) Liberal terms extended banks and bankers. Cel 
lections given special attentien. 


HATIONAL BANK OF KENTUCKY) Accounts of Banks and Bankers received. Corre 
| “spondence invited. 


t il banking business e — 
THIRD WATIGHAL BANK..... "73 Prompt attention given to all etene. 7 


UNION MATIONAL BARK We solicit ounts of banks, bankers, corporation 
firms, and individuals. 


Transact a general banking business; we make quick’ 
returns on collections. 


LOUISIANA. | 


r every 
GALGASIED HAT'L BANE ----'5) Vivnuct ofbanking business nnn 


WHITNEY GENT’L RAT'L BK.-'05| Special attention given to exchange, collections, aa 
correspondence. 

COMMERCIAL NAT'L BANK ."86| Liberal terms extended to banks and bankers. Cer 
lections given special attention. ; 


Shawnee) 












Town, County 


———_—_—_ 


(Cumberiand) 
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REPRESENTATIVE BANKS 
MAINE. 


SPECIALTIES 









Name of Bank 
§ Btate + Private 


FIRST MATIONAL BANK ------ 59 Ootlections a specialty. 


Est. 


Rates low. Send us your 


MARYLAND. 


CONTINENTAL TRUST 08.0) Sgerteh Sos seted Gonshateresiee uamaseee 
FARMERS & MERCHANTS vi 





WATIONAL BANK -........ “carefully made dud promptly accounted for. 
FIRST MATIONAL BANK...) Afsorridunin saticlced: "Gellections @ speciale” =" 


MERCHANTS NAT'L BANK ---’35 Pronyt attonsion siven te collgetions having bills of 


THIRD NATIONAL BANK weer 65 We vest your banking business. 
MASSACHUSETTS. 


AMERICAN TRUST GO. ----- §°81 Transacts a general banking and trust company busi- 
GITY TRUST GO.------------ §°02] Trust Com any accounts and general banking bust- 


ness solic 
ELIOT NATIONAL BANK..- ---- "3 We invite your banking business. 


HATIONAL SHAWMUT BANK'9S Accounts of banks, bankers, trustees, and individuals 


Collections a spe- 








METAGOMET HAL BANK---') Crilt recolve prompt und careful attention: 


TRADERS NATIONAL BANK. ‘92 Basking in all its branches. Collections and cerre- 
pondence solicited. 


; MICHIGAN. 
COMMERCIAL & SAV. BK.--9°93 
OLD NATIONAL BANK --..--."51 
BAY CITY BANK----.--.----- 
MERCHANTS MAT’L BANK-.’83 
FIRST NATIONAL BANK 





Cellecti h h r 
z oe the personal attention et an oilicer 





Cellections have the personal attention of an officer ef 
the bank Viserous attention given same, 





Cotjoctions have the personal attention of an officer of 








Collections have the personal attention et an officer 
of this bank. 





This bank will receive the accounts and coll stone of 

all Ban Bankers and Corporations, Fir a 

Individua s,and will give prompt attention to any 
business entrusted to its care. 

Accounts of banks, bankers, corporations individ- 
uals received on favorableterms. Collectionsgiven 
spouts attention and remitted jor promptly atlewest 

rates. Cerrespondence invited. 

Your account_invited on liberal terms. Michigan 
items and collections promptly handled at a reasen- 


Collections have the personal attention of an officer 
of this bank. 








OLD DETROIT NAT'L BANK-.."63 








PEOPLES STATE BANK.----- 
CITIZENS COM'L & acres 
BANK 

















Cellections carefully made, peveenal presentation. If 
not paid we obtain reason 











ITHAGA SAVINGS BANK.--..$'93 


Collections have the personal attention of an officer 
of this bank. 















UNION BANE ----------.--.--- Coliqetions carefully made and proceeds accounted for 
owest terms. 
HOME SAVINGS BANK------ Collections bs have the persenal attentien of an officer 




















CITY MATIGHAL BANK------- OcMontions | have the personel attention of an officer ef 

FIRST RATIONAL BANE ----- Collections have the personal attention ef an efficer 
of this bank. 

FIRST HATIONAL BANK...“ CosicrtseteciT filcnizan: “Corsesponaence iavte 

BANK OF SAGINAW- -------- All collections entrusted te our care will receive 


prompt attention, 





MAT’L BANK OF STURGIS ---'3 


Collections have the personal attention of an officer 
f this bank. 
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MINNESOTA. 





Town, County 


Name of Bank 


§ State t Private 


Est. 


CITIZENS NATIONAL BANK --°93| This bank endeavors to 


FIRST WATIOWAL BANK--...’81 


; AMERICAN EXCHANGE BK.--8°79 


Eveleth 
(St. Louis) 


Faribault i 


CITY NATIONAL BANK 
FIRST NATIONAL BANK 


"02 
"87 


SPECIALTIES 


ive prompt, faithfal, 
intelligent attention to all business received, “= 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the accounts and collections of banks, bank. 
ers, corporations, firms, and individuals. 

Collections a specialty. Accounts of banks and bank. 
ers carefully attended to. 


Prompt attention to all banking matters entrusted 
to us. 


MINERS NATIONAL BANK -.---'03,All nort hern Minnesota and Iron Range business in- 


SECURITY BANK 

FIRST NATIONAL BANK ------°68 

WATIONAL CITIZENS BANK --"72 

FIRST NATIONAL BANK 

WORTH-WESTERN NATIONAL 
BANE -...-.. “72 


SECURITY NATIONAL BANK ."78 


vited. A thoroughly organized collection depart. 
ment. Prompt attention to all matters sent us. 


Send us your collections. Prompt and efficient service 
guaranteed. 


First and oldest established bank; do u general bank. 
ing and exchange business; coilections selicited. 

Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us 


eur collections on Minneapolis, St. Paul, and 
ether 


orthwestern points. Correspondence invited, 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited, 


Collections a epoctalty. Accounts ef banks, bankers, 


and cerperatiens, received on favorable terms. 
Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 
Facilities for any business in the line ofbanking collec: 
tions a specialty and remitted for on day of payment, 


Accounts ot banks and bankers solicited. Collections 
a speciality and remitted on day of payment. 


We invite your St. Paul banking account. Kemittan- 
ces promptly made at moderate rates. 


“ |SEGOND NATIONAL BANK ----°64 Oldest established Bank in St. Paul. Send us yourSt 
‘a 


inona) 


FIRST NATIONAL BANK 61 


ul collections. They will have our best care and 


attention. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


MISSISSIPPI. 





FIRST HATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BARKATRUST $9. 
UNION BANK & TRUST 60.503 
DELTA TR. & BANKING CO..5'9 
FIRST NATIONAL BARK 
BANK OF WEST POINT 
BANK OF YAZOO CITY 

DELTA BANK & TRUST GO--5°04 


"87 


*85 


"84 
$96 


$76 


Octtoctions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. : 


Collections a special feature; prompt returns; lewest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. 
returns, low rates. 


Collectious and 
We make quick 


Collections carefully made and promptly accounted 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. All collections 
have careful attention. 


Colostions have the personal attention of an officer of 
s bank. 

Send us your collections direct. We make quick 
returns at low rates. 


A_thoroughly organized collection 


department. 
Prompt attention given collections. 









REPRESENTATIVE BANKS 


MISSOURI. . 
Town, County smies Name of Bank 


+ Private Est. SPECIALTIES 
















moan 0 HERMANN SAVINGS BANK. 8°67 


Collections a specialty. Correspondence invited. 






Joplin... nates * FIRST NATIONAL BANK------ *88) Coagiiecs sven: species attention and remitted tor 
Senses City ...... WATIOHAL BRAK OF her his ‘65, Offers its customers unusual facilities through its wide 


connections. Congengencence and mutaally profit- 
able accounts invited. 


Sedalia............ THIRD NATIONAL BANK ------ *82} Collections given special attention and remitted for 







(Pettis) promptly at lowest rates. Correspondence solicited. 
St. Joseph ........ GERMAN AM. WAT’L BK.----’87| Send us your Collections. Prompt service and reas- 
(Buchana: : onable rates guaranteed. 
Bias)... « | ST. JOSEPH STOGK YARDS BK. | The only bank at Stock Yards. Sendall stock yard 
$°98} and South St. Joseph collections direct. 
Sf ansee anes r TEE LEMON NATIONAL 89 Collections a specialty. Prompt attention to all bank- 







tenes cre rn ew eceenceenne ing matters, We want your business. Correspond- 
ence invited. 


6t. Louis.......... : 57| Immediate attention given to all collecti - Accounts 
(Louis Giiy) MECHANICS AM. MAT'L BK.'” and cerrespendence solicited. sett ee 









ar « | MISSISSIPPI VALLEY TRUST Acceunts and correspondence solicited. 
GO. -...---.---------------- 8°90 


ietliscoe L BK. ..."bj] Accounts et Banks, Bankers, Merchants, and Cerpe- 
WAT'L BK. OF COMMERCE ‘| “rations selicited upon favorable terms.’ Write us. 
” te 


eeeecnee THIRD NATIONAL BANK----..°57)} Send us your collections. 













MONTANA: 






EES pene ok §°89) The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


..--------|FIRST RATIONAL BANK------ ‘73\First and oldest bank established in Western Mon- 
tana. Collections a specialty. 










NEBRASKA. 


----| COMMERCIAL NAT. BANK---°88) Collections caretally made. Stockholders’ responsibil- 
ity is over one million dollars. 












lagen FARNAM BANK.-.------------- $04 Coltecsions have the personal attention of an officer of 
: on ep a a FIRST NATIONAL BANK------ "71 Be ae een established Bank. Collections a i 


Reena ans .--.'67} Collecti d Il points West d Northwest 
(Dougias) FIRST NATIONAL BANK. , at lowest rates. Correependence invited. an 


Pit ieusnpece “ | UNITED STATES WAT'L BK.--°56) Your business invited, “both” accounts and collections. 








ay —— fouth aap" PACKERS NATIONAL BANK.-'91| Send us your Packing House and Steck Yard business. i 
- 4 


We have every facility for the prompt handling et ; 
same. 


NEVADA. 


ire This bank endeavors to give prompt, faithful, and 
jensen intelligent attention to all business received. 











NEW HAMPSHIRE. 


irs FIRST MATIONAL BANK ---.- s “ee attention given to collections. Low rates. 





pt returns. 





NEW JERSEY. 


cule *89) Collections on Paterson remitted for on day ef 
payment at low rates of exchange. i 
ada OO PLAINFIELD TRUST 60.---. $'02} Conservative but Progressive. Business entrusted te i 


us given mere than just the necessary attention, if 
Our facilities are at yeur disposal. ‘ 









| 
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NEW YORK. 


Name of Bank 


§ State + Private J SPECIALTIES 


Depository of the U. S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those wh 
26, template making changes in banking accounts. on 


Unu l care giv to collecti . 8 ial fi 
fer Buffalo business. a a ee 


Collections have the personal attenti if 
BANK OF JAMESTOWN $08: this bank; send us your business. en ean 


11 ° 
18T NAT'L BK. OF RONDOUT-'33 Coligetens at Rondout and Kingsten made on favor. 


Oldest Bank in the State. Accounts invited. Super 
BARK, OF MEW VoRK Acs’n, 1794| facilities for handling bills on South America, —- 


CHAR 2D BANE OF IROIA, Branches throughout the Orient. 


GHASE NATIONAL BANK Agoounen of banks and bankers received on favorable 


51| Accounts of banks, bankers, hant d 
HANOVER NATIONAL BANK..’5!| “fron solicited. Foreign exchange bought and seld. 


vi 1 eo 
MERCHANTS WAT’L BANK -1903 266 yonss aeeatey 6a Oe business world. Your ac- 


We issue travelers’ letters of credit, available in all 
WATIONAL CITY BANK parts of the world; open Ceusmercini crediene” 


Accounts solicited. B d sell ft i hb 
WATIONAL PARK BARK ynuperior faci pons fer collections. sty its pees ae 
accept accounts 0 er 
PHERIX BAT. BK. individuals. YOURS s LictreD. se eal 
1 ted States Depository. t an te it 
SEABOARD NATIONAL BANK-"S attention given to all the interests of our customere: 


BLAIR & 68. Domestic and foreign bankers. Accounts soll 


nvestment securities. Commercial and trave 
credits fer use in all parts of the world. 


50} Mak Yr ements with bank d bank i 
KMAUTH, MACHOD & KUHME?S0 Moke orien gee mab ying them co draw whelt ews 
drafts on Europe. Issue circular letters of credit, 


"69| Transact eneral d ti forei ba: 
ROUNTZE BROTHERS big: business. Correspondence invites from banks, = 
ers, and others desiring to open accounts in N. Y. 


By reason of its direct connections throughout Long 
HOME TRUST CO. tsinnd and the Eastern States, this compan renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor 
respondence invited. 


Llecti hi th I attenti f ficer 
WATIONAL BK. OF ROCHESTER) Collects pauk; send wsyour business. 


TRADERS NATIONAL BANK--*52 Cemeeiees euvetatty made and promptly remitted for 


NORTH CAROLINA. 


$701 Base e general banking business. Collections a spe 
cialty. ; 


‘7|**U. 8. D 0 d facilities for making 
CHARLOTTE NATIONAL BK..'7)"C Tienes. Your business solicited. 


G 1 banking busi t ted. North Carolina 
GREENSBORO LOAN & veesy loncral banking business ransacted. No 


, busi Send us yeur 
GAROLINA TRUST 60....---¥04 ASeoerSigralina business: new 88 


t deposits, but handl lections 
COM’L NATIONAL BANK ™ PSrouptiy ands solicits t em.” pata uta ss 





REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Name of Bank 


§ State + Private Est. 


SCANDINAVIAN AMERICAN Bg. 
) § 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 





GENTRAL SAV. & TR. GO. -.$°04 
NATIONAL CITY BANK 

SECOND NATIONAL BANK.-..'64 
WAT'L BK. OF ASHTABULA.--'%% 
-| PEOQPLE’S NAT'L BANK 


FIRST MATIONAL BANK 
CITIZENS NATIONAL BANK-. ’80 
FIFTH-THIRD NAT'L BANK...'82 
GERMAN WATIONAL BANK..-'8! 


63) 


FIRST NATIONAL BANK 


UNION MATIONAL BANK-----'s4 
COLUMBUS SAV. & TR. 60.80! 
COMMERCIAL NAT'L BANK.-’69 
BUCKEYE NATIONAL BANK--’86 


FIRST NATIONAL BANK 


CITIZENS BANK 


. 


MIAMI VALLEY HAT’L BANK 88 


iigas | MMA TRUST CO. 


LONDON EXCH. BANK GO. --§°70 


sins | WAT'L BK. OF COMMERCE -1 


MARION WAT’L BANK -..---.’02 
MASSILLON SAV. & BKG.60.5'95 


WEWARK TRUST CO. $°08 


General banking business transacted. Send us your 
collections. 


Cellections carefully made and promptly remitted for 
at lowest rates. 


Largest bank in the city. Special attention given’ 
collections. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity fer making coilections. ° 
¢ 


Prompt, Liberal, Progressive, and Conservative. Try 
a 


United States Depository. Let us do a share of your 
business. 

Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


“Call upon us, or write us, with a view to establish- 
ing business cennections.’’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Cerrespondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections given special attention and remitted fer 


prempeiy atlowest rates. Fifth oldest National Bank 
n Un States. 


A thoroughly o nized collection department. Re- 
sponsibility $150,000. Reales 


Special attention to all collections. Remit always on 
ay of payment. 
Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ef 
this bank; send us your business. 


Collections and correspondence solicited; all tn- 
quiries will receive prompt personal attention. 


Facilities for any 


usiness in the line of banking. 
theroughly organ 


collection department. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A 
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Name of Bank 
Town, County | ¢ state t Private SPECIALTIES 


Pain: . $°93| Cellections have the persena!l attention ot 
ee DOLLAR SAVINGS BK. 6O.. 8°98 this bank; send us your business. Sen 


Springfield "51 1 bank in Springfield. 
Coidrés | FIRST NATIONAL BANK------'S) O¢setpped collection department: <u Mederaly 


Steubenville WAT’L EXGHANGE BANK 74) Collections and other matters entrusted to this bank 
(afi will receive careful and prompt attention. 


Collections carefally made and promptly accounted fer 
at reasonable rates. We answer all inquiries, 


SECOND NATIONAL BANK----'64) UO. S. Depository, also the designated Depository for 
Ohio. our Telede account is invited. 


NATIONAL BK. OF URBARA --°92) This bank endeavors to give prompt, faithful, andin- 
telligent attention te all business received. 


COMMERGIAL NAT'L BANK--’80| U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted te us, 


DOLLAR SAV. & TR. GO.----8°87| Collections have the personal attention of an officer et 
this bank; send us your business. 


63| Zanesville ‘‘Grand Old Bank ”’ guarant 
(Muskingum) service in all branches of legitimate casks Oo 


OLD CITIZENS NATIONALBK.'S1| We want your business. We do not send a notice 
simply. ego and collect the money. 





OKLAHOMA. 


°06| Collections receive personal attention by officer ot 
Bank. Letters answered promptly. 


Collections a specialty. Oldest and largest bank i 
6 Holdenville. Correspondence invited. " Te 


k Corporations and Individuals contemplating busi 
— Cituskoges) MUSKOGEE NATIONAL BK. - ‘08 in Okinhoma should make this bank theirdepesiters. 
Collections solicited. 


COLUMBIA BK. & TR. GO..- 805) General commercial banking and trust business 
transacted. Collections given special attention. 
“ | OKLAHOMA CITY MAT'L BK. -°03 “a S. Depository.’ Collections given special atten- 
o 


m and remitted fer on day of payment. Corres- 
pondence invited. 


OREGON. 


{ 


UNITED STATES RAT. BANK * We invite your account and collection items for the 


tnomah) acific Coast. 


PENNSYLVANIA. 





(See Pittsburg.) 
REAL ESTATE TITLE & Taegy,, A thoroughly organized collection department. Cel- 


lections have the attention of an officer of this bank. 


FIRST MATIONAL BANK 88} Collections have the personal attention of an officer ef 
this bank; send us your business. 


FEDERAL TITLE & TR. 60.--$'03| Collections have the personal attention of an officer ot 
this bank; send us your business. 


- llecti 1 it flicer 
HIRST WATIONAL GABK."™ Oopsetieps ont ser bese 


- GO, $69) Collections h th l attention of flicer ot 
BUTLER SAVINGS & TR. 60.$'° Cfiepank} send as your business." ® 


. $01) A theroughly organized cellection department. Where 
CITIZENS TRUST CO payment is refused we give you reason why. 


.."74| Thi k d te gi t, faithful, and 
CARNEGIE HATIONAL BARE enna aeerion tea i bus ness Freee sived. " 


FIRST NATIONAL BANK “91 be repres me the drawer, urge payment, and are suc- 


flicer et 
CITIZENS MATIONAL BANK’) Colles; send usyour Suainces, "or" 


’ . hfal, and 
CORAGPOLIS HAT'L BANE...'7") Thr Nigene attention to all busiuces received. 


ed for 
ONIO VALLEY TRUST 60....50)) Collcusonable rates. We answer all Inquirion. 


i inity. resent drafts 
FIRST BATIONAL BANE --...'01) Mercowsen and remit promptly. ary usence. 


08} A thoroughlye nized collection department. Where 
DUQUESHE TRUST CO. s payment lere used we give you reason why. 










a 





SECOND NATIONAL BANK.---’64 
FRANKLIN TRUST CO.------ §701 
MCHTS. & FAR. WAT. BK.---’81 
FARM. & MCHTS. TR. GO. $'02 
-| FIRST HATIONAL BANK-----°63 































































































wan on FIRST NATIONAL BANK ------’87 
wane FIRST NATIONAL BANK-.-.-’63 
peaznn === SAVINGS & TRUST CO.-----§'03 
wenonn san CITIZENS NATIONAL BANK -1900 
tapas aon ans FIRST NATIONAL BANK-----’9 
ee CITIZENS MAT’L BANK ---.---’88 
msn o ns WAT'L BK. OF LIGONIER----.-"03 
wonsee FIRST RATIONAL BAQK ------"71 

-| FIRST MATIONAL BANK------ "98 

ana WEW FIRST MATIONAL BAMK'O4 











CITIZENS NATIONAL BANK--’0! 
MONONGAHELA CITY TR.60.$'01 
FIRST NATIONAL BANK.-.-.... 64 
eg) | LOGAN TRUST CO. 
Oil CITY TRUST CO.--.-..--. s73) 


-|BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 













































































a FARMERS’ & MECHANICS’ 
WATIONAL BANK.........- 1807 
aa FOURTH STREET NAT'L BK.--'36 
* eee “ | FRANKLIN NATIONAL BANK 1900 
Re icons “ | GIRARD NATIONAL BANK-...’32 
— “ | GIRARD TRUST CO-.......... #'36 











MANUFACTURERS WAT'L BK.”33 
MARKET ST. NAT'L BANK -..’87 
* | MERGHANTS NAT'L BANK.-."20 
a “ | PHILADELPHIA NAT'L BK-- 1808 

































COLUMBIA RAT’L BANK.---- 
FEDERAL NATIONAL BARK-.-°0) 





REPRESENTATIVE BANKS 





SPECIALTIES 


Your collections will receive our persenal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


’ 
Collections carefully made and premptly accounted fer 
at reasonable ratus. We answer all inquiries. 


Collections have the personal attention ot an officer et 
this bank; send us your business. 


A thoroughly organized collection department. Col- 
lections have the attention ef an officer of this 


Collections have the personal attention ofan officer ef 
this bank; send us your business, 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections a apertalty, We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Prompt attention to collections. 


The oldest and 
largest bank in McKeespert. iis 


Collections have the personal attention ot an officer e8 
the bank; vigorous attention given same. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


Cellections have the personal attenti ef an officer 
of this bank; send us yeur business. m 


Athoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Viger- 
ous attentien given same, 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


Established 1781. Cerrespondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants your business. 


A t f bank d banker ti 4 
individuals solicited. 


ized 1 Solicits the account f bank 
Tsao Cel ections and correspondence fovised.” 
Accounts of banks, corporations, and individuals se- 
licited, 


= ial attention given to collections. 


Accounts o1 
nke and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporatiens solicited. Correspondence invited. 


Collections a specialty. Cerrespendence invited. 







Accounts of banks, bankers, corporations, firms, an 
individuals solicited. Collections promptly handled. 


t f banks, banke corporations, firms. 
Agee Tacale Stuchoten luseratie terms. . 


1 - Nati 1] Bank, 1864. Acceun 
ORESES: ban =. corporations and firms solici 


ot 
Prompt attention given to collections. Try us, 
Prompt attention te collections. Try us. 


Special attention to collections. 
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Town, County ame of Bank 


§ State Newirivate Est. | SPECIALTIES 


( ued) 
Pittsburg ci;;;| CIRST MATIONAL BANK......"52 | 


FOURTH NATIONAL BANK--.-'64 
GERMAN NATIONAL BANK--.’64 | 


GUARANTEE TITLE & TR.CO.$'99 | 


LINGOLN HATIONAL BANK -- 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK -."64 | 


REAL ESTATE SAV.&TR.60.8°03 | 


SECOND NATIONAL BANK--..’63 
--| PUNXSUTAWHEY WATIONAL 
ee BANK 01 


ELK COUNTY NAT'L BANK..." 
FIRST NATIONAL BANK 
SCOTTDALE BANK ge 

..| FIRST MATIONAL BANK .....'90 
WAT’L BK. OF TARENTUM....'90 
WAT’L BK. OF FAYETTE 60. .."64 
FIRST MATIONAL BANK 
FIRST RATIONAL BANK 
..| GENTRAL NATIONAL BANK-1900 

;-| EAST PITTSBURG RAT'LBK...05 


| Prompt attention given to collections direct “ 
chants and manufacturers. froma 


| Wants your business. Collections a specialty. 


Accounts of banks, bankers, merchants, and corpor. 
| ations solicited. Unequaled facilities for m 
| cellections. 


- “apecial certificates of deposit” are being used 
ankers for their surplus funds. Write ue fer 


Keetheor particulars. 


ms Fyowee attention givente collections. Accounts selic- 
Prompt attention given collections. Special adjust. 
| t fer a Souncbuuhe charge. = 
Write us for a proposition. 


A_ thoroughly organized collection department, 
Prompt attention given collections. 


Prempt and garetal « attention given te collecti 
accounts of banks, bankers, Cees and irae, 


Collections and correspondence soltetsads all inquiries 
receive prompt personal attenti 
Cottecsions have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to fixe pr ompt, faithful and 
intelligent attention to ail business received. 


Oldest and largest anak. Established 1882. Individ- 
ual respeasiby lity $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal gecengton of an officer ot 
this bank; send us your busine 


Oabiocttons have the personal attention of an officer et 
s bank; send us your business. 


We represent the drawer, urge payment,and are 
successful cellectors. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


SOUTH CAROLINA. 


PEOPLES NATIONAL BANK -.65 Fhooldest National bauk in South Corolina. Desig. 


Depository for the State of South Carolina and 
tite and County of Charleston. 


SOUTH GAROLINA LOAN 2 De a general banking and exchange business. Colles 


TRUST CGO. 
Be seczi CAROLINA RATIONAL BANK... 


ons a specialty 


“ si iihitinaia teeitishes tow catheasinne civolilll 
the agora ftauhcariua. 


AMERIGAN HATIONAL BANK ‘03 Oottecsions qyeetalty madeand promptly accpnnted iit 


easonable rates. We answer allinquiries. 


SOUTH DAKOTA. 


ee brown) 


eanéebe FIRST NATIONAL BANK *81 Special attention is given to Sgilections. Accounts ot 


anks and Bankers solicit 


‘01 Collections have the personal attention of an officer et 


s bank; we remit on day of payment; send us your 


‘JAMES VALLEY BANK $02 obnectees peve the personal attention of an officer 


; S108X FALLS NAT'L GARE..." Thoroughly organized collection department, Pere 


presentation and remittance on day of pay* 
ment. Send us your business. 









sm Se 


cer 
cer 
icer 
ir of 


or of 


sa 


ollec 
gheut 


ped for 


flicer of 
us your 


) officer 


+, Pere 
f pay* 














Town, County. 
















meen eee 


(Galveston) 


| Name of Bank 
| § State t Private Est. 


WORTHERR BK. OF TERM. --8°54| 
SECOND NATIONAL BANK---’86 
GITY NATIONAL BANK ---..-- "88 
THIRD NATIONAL BANK. --..'87 


UNION & PLANTERS BANK & 
TRUST GO. ..--.-...-.--.--.- §°69 


AMERICAN HATIONAL BANK.’s3 
FIRST MATIONAL BANK---..'63 





FOURTH NATIONAL BANK -...°67 





AMERICAN NATIONAL BARK ‘90 
AUSTIN NATIONAL BANK....'90 
CITIZENS NATIONAL BANK.-.'90 
FIRST NATIONAL BANK ......'80 
PARK BARK & TRUST CO. ..s°03 
BROWNWOOD NATIONAL BK.°? 
FAR. & MGHTS. NAT'L BK.-'90 





GORSICANA NATIONAL BK.-.'97 


REPRESENTATIVE BANKS 


TENNESSEE. 


TEXAS. 





AM.EXGHANGE NAT'L BANK ."75 
CITY NATIONAL BANK. ---..- 73 


GASTON NATIONAL BANK.-.."04 
STATE RATIONAL BANK -..."83 


THE NATIONAL BANK OF DEN- 
ISON .--.-----...........-.-- "90 
FIRST NATIONAL BANK------ "80 


GUARANTY TRUST & BANKING 
GOMPARY ---------------- $07 


FARMERS & MECHANICS RA- 
TIONAL BANK-.-------------- i) 








STATE NATIONAL BANK ----.’86 


WESTERN NATIONAL BARK. °04 
GALVESTON NATIONAL BK.. °° 


SPECIALTIES 


Send us your items on Chattanooga and vicinity 
Correspondence solicited. 


Oldest bank in_Tennessee. 


Send us your items en 
Clarksville. 


We make quick returns. 


Meta." WS Zeta ake Toraesaet Nevens beelnose 


Collections réceive personal attention. Remittances 
made promptly at reasonable rates. 


Collections a specialty. 
make quick returns. 


Collections given special attention at moderate 
terms. 


Send us your business. We 


A general banking business transacted. Special atten- 
tion given to collections. 


The only million-dollar National Bank in Tennessee. 
Send us your Tennessee items. 


This bank shows a larger gain of deposits in twe 
years than all other banks in this city combined. 


Wemakea specialty and have unesuaied Sncilisgios tor 
handling your Tennessee items and collections. Try us. 





Cellections and correspondence solicited. Prompt 
attention te all inquiries. 


Personal attention to collections and all othér matters 
entrusted teus. We want your business. 


Strengest bank in Ballinger. send us your items di- 
rect; we make quick returns, low rates, 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 


General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


Oldest National Bank in Brown County. fend us 
your collections; we make quick returns, low rates. 


Collections a specialty; prom ptness, efficiency, reason- 
able rates; try us. 


Collections a specialty and remitted fer on day et 
_ Payment. 


‘ r Texas collections; we have correspen- 
‘Sr the principal towns and cities. 
bank in North Texas. Capital and Sur- 
= 17000,000. Satisfactory collection service. 
Special attention given Texas collectious. 


t with principal points in the State, we 
Osten Keune in collections. ‘Try ws. i 


We make collections in North Texas and Oklahoma 
our speciality. 


Send us your collections on all points in Western 
Texas, New Mexice, and Arizona. 


the l t Trust & Banking Co. in 
“tho Southwest: ‘Special tecilicies for handling bis 
t ew Mexic 
Hopubiic of Mexico,’ Collections alicived and cere 
respondence invited. 


Send your Texas and Oklahoma collections direct 
to us. 





ur Texas collections te the great railroad 
a the State. 


Accounts and collections solicited. 


ections and wide facilities threugh- 
= oeee eat Texas, we can give you quickest 
action at a minimum cost on all Texas business, 
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cnn cnn cnccccccccccc narra re 
Town, County juan, “SRE 2 SPECIALTIES 


; --'90} Direct correspondents at all ‘incipal ints. 
SOUTH TEXAS NAT'L BANK remit for the State of ‘Texas. v rite fer terme We 


FROST NATIONAL BANK 68 Sportal attention given and quick returns made on al} 
RAT'L BK. OF COMMERGE--'03| Commenced business October, 1903. Prompt attention 
te collections. Correspoudence solicited. 
MCHTS. & PLANT. NAT'L BK.'72) Organized 1872. “‘U. 8. Depository.” Accounts of 
banks and bankers solicited. 
CITY RATIONAL BANK Special attention given to collections. Send us your 
emple items. e make quick returns. 


FIRST NATIONAL BANK *84) Oldest Bank in Temple. Largest Bank in Bell County, 
Handles 80 per cent of collections sent to this section, 


FIRST MATIGNAL BANK Special attention given to collections. 


"77 & ial attenti 1 and ke I t 
WAGO STATE BANK ht ‘oxae collections. with ceneene. for ongnpeen ’ 


CITIZENS NATIONAL BANK --’84 —_S your collections. Prompt and caretul returns 








UTAH. 


| 
Salt Lake City... | MeGORNICK & CO. +78| Largest Bank between Denver and Pacific Coast. 
(Salt Lake) . 


9 ."90) A t f bank bank d oth licit 
WAT'L BK. OF THE REPUBLIG.‘0 Prompt attention te all banking matters cout = 


VIRGINIA. 


Werth or is BAT’L BANK OF COMMERGE.°78 Collections sent us will receive prompt and careful 


“  .o---- “ | MORFOLK NATIONAL BANK--°S Oldont nacional bank. Collections a specialty. Organ- 


Peter aS ai ye gem & ee Bptabtiohed | 60; A general banking business. Cel- 


AMERICAN NATIONAL BANK °% Collections pecstve Prompt attention. Correspondence 


“ | BANK OF RICHMOND 6°04) Your business invited. 


“ | MERCHANTS WAT'L BANK ---°70| A specialty made of collections throughout the South. 


* {RATIONAL STATE BAMK-...."1) Vicginin colectione caneble corms “nd Promptly a 


WASHINGTON. 


92) Your account and>collection items for the Pacific 
Herehw eat, including Alaska, and British Columbia, 
solicited. 


, ° dli 
PUGET SOUND NAT’L BANK--’s2 Collections a specialty Special facilities for handling 


“ fe We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN e. Prompt remittances at lowest current rates. 


kane “United States D it ”’? Weh ry facility 
(Spokane) EXCHANGE NATIONAL BANK.'S9 ler handlin riteme and collections throughout Wash 


ington, Idaho, Montana, and Oregon. 


SPOKANE & EASTERN TR. 00. | Pacts eqncrel penne Meee, Collections a ner 


: D I ki d exch i Ac 
FIDELITY TRUST GO balled Giske aad tashercati, 


“ | PAGIFIG HATIONAL BANK --..°S Collections @ specialty. Correspondents througheut 


“ 












REPRESENTATIVE BANKS 


——— ee - RvnmwmvnwvOOooooeeneeees 


WEST VIRGINIA. — 
Name of Bank 


Town, County |sstate Poet Est. SPECIALTIES 













aay RAMAWUA RATIONAL BARE."*1 Aczoaneeses Soyieciata pelatec opesialts 


te . §'03| General banking business transacted. Send 
Fetrmont | ; CITIZENS DOLLAR SAV. BK.§ sairnt cantias bes ansacte end us your 


...---- FIRST NATIONAL BANK------ 84) N respondents in this vicinity gi - 
; Bann Cabell) FIRST MATIONAL BANK surpassable facilities for inaking. prompt returns on 
a ems sent us. 


‘ 1 i i to busi ft . 
Whedting .....--- DOLLAR SAV. & TRUST CO. $°67) eee rien eee merchauteand maniac ers 


Cellections 







j > Oldest bank in West Virginia; second oldest t 
I codhin * |MAT. BK. OF W.°VIRGINIA..."19| “the Allegheny Mountains mete ee 


CoMections sent us will receive prompt attention. o 
aa « |MATIOWAL EXCHANGE BANK.'99| counts of banks, bankers,and there solicited 7° 


WISCONSIN. 



















































































{ 
Asbland........... = A_ th hi ized llecti da * } 
ASHLAND WATIONAL BARE -04) A. nner attention wiven collections. = “°>artment 
it.............. BELOIT STATE BANE------- G 1 banki d ha busi . . 
Bath gccgs | UELOIT. STATE BAMK.--.--.890| Causes! Beate atacapecialey. none State Doves 
wececees SECOND NATIONAL BANK .----’S2) Cellectionssolicited. Careful attention andlowrates. 
° 
Be gk Our specialty. Buyi d selling Pri Real Estate 
. (ii Croiz) | “TRHST G0...........-..-... Mortgages Ta St. ro x Valley. jen ee 
Milwankee........| FIRST BATIOMAL BANE._..... ‘63, U. 8. depesitery. Collections threughout the Nerth- 
(Milwaukee) FIRST WATIONAL BANK = west. Oat of town accounts given epevial attoutlon. 
eetaccs © 03) It on all Wi in points handled di ° - 
GERMANIA NATIONAL BARK.‘0s waukee collections given special attention. — 
weceesee MARINE RATIONAL BANK----°39| Established 1839. Collections a specialty. 
eS 96) Wisconsin collections. We cover the entire state di- 
MERCHANTS & MNFRS.BK. $'06 rect, quick,and satisfactory service; writeus: =. f 
Pcs “ Accounts of banks and bankers solicited. t 
ne WISCONSIN HATIONAL BANK'92 Accounts Siaue eatumtien. sorte Collections 
Neilisvilie ........ 3 Collections have th ersonal attenti f 
‘le (Clark) COMMERCIAL STATE BE.--$'° ofthis bank; send ‘ae your business. oe aor 
Oshkosh ........... BATIONAL UNION BANK------ °71\ Our facilities tor making collection lied. 
(Winnebago) NATIONAL UNION BANK We present all dratte ie person ana bat Rogen = 
Reasonable rates. 
oe 
Wansan........... AM. ..°92| Send Hecti will ful 
Chareikon} WATIONAL GER.-AM. BANK ape ve 2ptt seine, we carefully attend te 
WYOMING. 
th. Thermopolis -...- WYOMING TRUST G0.------ §°07| Aggregate Responsibility of Stockholders $500,000. | 
(Premont) akes collections, does not pigeon-hole them. if 
this bank. Generai banking correspondence solicited. ‘ 
ace ; 
CANADA. 
Toronto, Ont...... BANK OF TORONTO --------- 55] Collections made in all parts of the Dominion and re- ' 
(Toronto) BANK OF TORONTO § turns promptly made at favorabie rates. eee { 
“ ....---- “ | GANADIAN BK. OF COmmeEnsy. — attention given to collection ef Commercial 
67. aper. ' 
— so. |SPecial attention given to collecti of Ameri i 
cific ittesisa. « | TRADERS BK. OF GANADA..£°S| banks andbusiness houses at lowest rates. Returns 
bia, promptly remitted. | 
Montreal, Que. .. ay | OF BRITISH NORTH Collections are undertaken at the most faverable f 
= lets AME sareti Wt] acteunts ana cprvsepondenes spiictieds celfectisms ec | 
Shesecce = i. stie t 
ling BANK OF MONTREAL-..-.-- 17 ot points in Canada undertaken at most favorable f 
rates. 
a “ A ts and correspondence solicited. Coll i 
ae MERCHANTS BANK OF CANADA) Accent points inthe Dominion of Canada undertaken 
® “ u Gelisetinca Gade teal thins ofthe Dominion and re- 
ney —.. MOLSONS BANK----.-. D ee “ Corns promutly remitsed at Fovront vases @ exchange. + 
pbb wece “ cae ons on a ntsithro out Canada an f 
ROYAL BANK OF CARA handled at lowest rates and remitted for on date of i 
spe- payment. Correspondence solicited. 
, 
oa | -MexicoCity, D. F.| BANCO NACIONAL DE MEXI60- Your peaking business for the Republic of Mexico In- f 
v . 
Sr E facility for handli llecti th heut th f 
MEXICO CITY BANKING €0.8.A.' *Re ic ofMexico. Omens fhroughos the 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


WILLETT & WILLETT. Kefer 
to First Benes and City Na- 
tional Bank 

ESTES JONES & WELCH. 

alee & BELL. Refer to First 


ational Bank. 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH,Coun- 
sel for Peoples Savings Bank 
Puttin’ Ce. ae Penn. Mutual 

er 
BROWNE . LEEPER. 


E. W.GODBEY. 


Cc, E.JO 
ISBELL a PRESLEY. 


| HOOD & MURPHREE. 


8.8. PLEASANTS. 


GREGORY L. & H. T. SMITH. 
Attorneys for First National 


y | STEINER. CRUM& WEIL At 


aTuscaloosa*etTuscaloosa 


torneys for New Farley Na- 
tional Bank. 
HOUSTON & POWER. 
Pete JEFFRIES & 


WHITSON & HARRISON. 
FoeLEe. SAMFORD & CAR- 


RO 
DANIEL COLLIER. 


ARIZONA. 


Cochise 


STRICKLER & STANFORD. 
HALM. WILKINSON, 


‘W. J. KINGSBURY. 
W.H. SAWTELLE, Attorney for 
Merchants Bank & Trust Co. 


‘ ARKANSAS. 


Z. H. CRAWFORD. 


8. M. CASEY 
hita SMEAD & POWELL. 
B. woe 


FESTUS O. BUTT. 

WILLIAMS & BUCHANAN. 

N. NORTON 

ue CHE M & MECHEM. 
EORGE & BUTLER. 


ITH & MOORE. 
Refer to Exchange National 
Bank, American ik, and 
Union Co. 


R. E. WILEY. 
P. D. eee 


ik | J. 1. ALLEY 


PHILLIPS & BOYCE. 
ht ape) FLOR. 


Jefferson 3 W. CRAW. 


B. McKINZIE, 
W. Ti. ARNOLD. 
L. H. SOUTHMAYD. 


Town and County. 


Name. 


CALIFORNIA. 


Alameda ; R. B. TAPPAN. 


aBaxersfield*st 
Berkeley*et 


Chico*et 


AModesto*et .-.. Stanislaus 


aNapa*et. Na 
aNevada City*t....Ne' 


Pasadena*et..Los Ange} 
Pomonaret: near 


Sener 





THOMAS SCOTT. 
J. A. ELSTON. 


PARK HENSHAW. 
W. W. BROWN. 


DENVER SEVIER. 
BARNARD & WATTERS. 
G. L. JONES. 

M. L. SHORT. 


GRAY, BARKER & BOWE, 
Attorneys for Equitable Say: 
ings Bank. 

BRADNER W. LEE, Attorn 
jo National Bank o 


CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
cy, corporation law, and col- 
lections specialized. Mort- 
gage foréclosures and care of 
estates. 

THOS. C. RIDGWAY, Refers to 
American and Firat Nat. Bks. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WALLACE DINSMORE. 

GRIFFIN & GRIFFIN. 


C. E. TROWER. 
FRED. SEARLS. 


WALTER E. RODE, successor 
to GRAY & RODE, 21 Bacon 
Block. Refers to State Sav- 
ings Bk. 


WARREN SEXTON. 


V.L. WARD. 

GUERIN & JONES. 

pERERGrs & TUT eens: 

te! TON & ADAIK, 

L. T. SG ATFIELD. 

DAUGHERTY & LACEY. 

HERBERT H. CHASE. 

Cc. N. NDREWS” Keating 
eee Bank ee any 
poin a een reques' 

one tual nLite pia GREgonr, 

u e 
for the ‘American — 


B Alaska Packers Associa- 
tone Mutual Life Ins. Co. 


WILLIAM ee TERRAIN 1901 
fot roars se 
vings oan 
BERNARD P, LAPACHET. 10 
Sutter St. Refers to Wells 
Far, Berres. National Ban 
GEORGE W. H., successor 
to GRAY. SMITE, Hom- 
Mar Sartore =H Ble 
arke +; near 
WITTEN. 


prsetice houses. ” 


Report tame Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4@County Seat. 


* Money Order Office. 
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e@Express Office. 


t Telegraph Station. 


{State Capital, 
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Town and County. | Name. Town anf County. | Name. 
gan Rafeci*et....... Marin | T. P. BOYD. Stamford*er ..... Fairfield MARTIN J. GRAY. Refers to 
Serpara*ets*ate B’a | HENLEY VU, BOOTH. eed tamford Sauces and First 
Cruz*et Santa Cruz | C. B. YOUNGEE. Q ational 
Rosa*et ....sonoma | J. W. OATEs. Torrington*st..Litchfield |EUGENE T. ‘O'SULLIVAN. 
, *et..8an Joaquin | WEB STER & WEBSTER. Wallingford*et NewHav. | ERNEST L. AVERILL. 
ry _...-- Ventura | BARNES & SIBLEY. a Water! New Haven | pe. ; ue 
ta Cruz | DAVID F. MAHEn. = oyun - Windham | GEORGE W. MELONY. 
/ a adand*et =... Yolo eae a Winsted*et ..... Litchfield | GEORGE A. SANFORD. 
; aYreka*et ...-.--- skiyou 
i COLORADO. ee 
Lcald: obec Pitkin | H. C. RODGEES. Sussex | WHILEY, RICHARDS & 
sale Boulder | ALBERT A. KEED. JONES. 
- : City*st. | HARDY SAYRE. 









DISTRICT OF COLUMBIA. 


‘Ja Washirigton*st .... D. C. BAe THOM,Colorado ee Site, 


ElPase | J. cINTYRE 
.Teller \cOTT & NEVITT. 
TaDenver*et .... .. Denver Baste. BLOOD & Bay 





































| 
FT, Continental r to Riggs Nat. Bank, and 
Attoreaye for the Colorado American Security & Trust Co. 
| t. Bk OO a ia « BRITTON & GRAY, Glover 
eS e509 panes & NYE, Bldg. Practice before all Ex- 
} ecutive Pepernen. q 
| wo ee # CHAPIN WH, John Mar- al 
.| shall Place. oS at Law; } 
Pe es FL mercantile ections; busi- 
’ | WHITNEY, Cooper Bldg. ness before he land 
| Corporation Law. Reference, office and office a 
| THUS. 8, HOOD, gqultable Blag. K GHT BROS. McGill 
o “ % A a oe > 
Refers to First Natianal 





Bldg. 
Solicitors of U. 8. and foreign 
« | ROGERS, ELLs & JOHNSON, patents; counsel 


























































































ae. ery 3 for | 
Uni tes Nat’] Ban law a 
Bi ss « | wATLE DUNE AM  MCALLIS- |] oo eccccceee . 
TER. Equitable ite. oe | Attorney for W: Loan 
EN, | #ounse? ore dD. & R.R, & Co. 
say. Tc hee “| CHARLES W. WATERMAN, politan 
o Equitabie Bidg., counsel 
ne | reat Western Sugar Co. O )  Spewmadn wane = PENNEDAK - CAKUSI & 
*st......- LePlata | PULLIAM & LA NE. JONES, 188] F st. Federal 
ERE . 8. ITH. practice and U. 8. Court of 
fell- | C.D. \ jlaims businese a specialty. 
upt- : Collins*st L W. LER. Refer to Bell & Co., bankers. 
col E. 
ort Junctionset..Mess | MoM ULLIN & STENBERG. FLORIDA, 
ley*er ........-. e 
3 Y ga*eiGi'r Greek BULLIS & COLLOM. FORRESTER & BURTIN. 
rs to aon ro ABIN. C. T. CURRY. 
3. Las Animas*et HG. BELL W. W. HAMPTON. 
LPS. ville*et . . Lake | WILLIAM A, NASH. Il a e°st.... Alachua | CLARK & FIELDING. 
neral te t*et... Boulder | G. E. HALDERMAN. aJacksonville*st .... Duval | COOPER & CUUPER. Genera) 
bate 4Montrose*et ..- -Montrose Sony s stORY. BLAKE. lew practice. Attorneys for the 
ura) arnett t ank. 
WILLIAM B. VATES. Practice || agey West*et......Monroe|G.W ALLEN 
in all State and Federal Courts. || sLake ----Colambia FP Leone 
.D. WILLIAMS,  .__— lal tue Oaker... M. E. BROOME 
arion | RICHARD McCONATHY. 
COUNT DEO ts GARTER 
= § ord gig ELIAS. 
Say- . CONN ECTIC oT. FRAZIER & MABRY. 
Ansonia*et...New Haver C.C. FORD. 
WBridgeporvet ...Fairfield | STEVENSON & WILSON. Refer GEORGIA. 
ona. an. 
la rheld | WILLIAM H. CABLE. Albany*et .....Do' POPE & BENNET 
Wag Hotes | WLS DOWNE pee es jamter | ELLIS, WEBS & ELLIS. 
GER. ro eenees WALSH & WRIGHT. JOB. Ta. tlanta*st -...... Ful Se TEpenecs N FELDER, RON. 
/ ta*et ....... v 
TaHartford*et _.. Hartford PRORBrORD, Fr! ro Waa! THEE @ OR soe Eauitsbie 








Attorneys for Hartford Nation- 
al Bank, Hartford Trust 


Bidg. General law prac 
Co., 
pratt & "Cady Co., and BR. G. 


Atuarneyat for «jects at BE. 







WF a “ BR 

























un & Co. eral Counsel] Atlanta Gavines 
Bape 5 ee aaa for The — ? 
| insurance Co., The Aetna re « |SLATON & PHILLIPS, 7s 
2 | National Bank, and the United Pradential Bldg. Reference: 


Atlanta and Lo Nat. Bks. 
Pes ea a * WIMBISH, WATEKINS@ ELLIB, 
ro Bidg. Refer to 


and Corporation Law a speci- 
alty. 













States 
..-New Haven | A. R. SHAME BERLAIN. 
Britain-et.Hartrord | GEORGE W. ANDREW. 
‘ol 
Haven*et .New Hav. BLCHARD H. TYNER, 86 











m7! a 
Tr Uesiienswcescne ~ JAMESE. WHEELER. General aAuguste*st ....Richmond|C. HENRY & RODWNEY &. 

















Wi law practice. Refers to any COHEN. Attorneys for Union 

| Bank. bank in New Haven. Sa’ Bank. 

cessor EE » WILLIAM A. WRIGHT.General Deane RUSSELL & HAWES. 

, Hom : aBrunswic febel . W. KRAUSS. 

Bidg. aCamill: wagj- Mitehe Il | E- K. COX. 

ral re he d | HORLBUTT & DAVIS. aColumbus*st .- Waneace GARRARD & GARRARD. At 

es “Se nd a FI ms 7 ,Cordeleret salah Crisp CRUM & JONES. ro 
Ww. T. TAMMANY. 

ist, Report Name Taken from Rand, WoNally & Co Bankers’ and Attorneys’ Directory List. 

ital, 


aCounty Seat. * Money Order Office, e@ Express Office. t Telegraph Station. {State Capital 
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Town and County. 


eThomascville*et... Thomas 
erpemece ‘ot ---MeDuite 


BANKERS MONTHLY 


NGLEY. 
RENCE V.YOUMANS. Re- 
ane te Commercial National 
D. W. BLAIR. 
MOORE & MOORE. 
EDWIN L. BRYAN. 
H. A.HA we 


BRANCH & SNOW. 
C.N. YEATHERS STONE. 
UANN,BARROW & McINTIRE, 
Attorneys for Commercial 
Bank. Refer to any bank or 
business house in Savannah. 
w. aes SNODGRA! 
WEST. 


J.T 

?- = SIMPSON. 
oH OWEN. 
WOODWARD & SMITH. 
J.M. PITNER 
WILSON, BENNETT & LAMB- 


IDAHO. 


Idaho Falis"et ._Bingham 
aLewiston*st ...Nez Perce 


Twin Falls*e.. Twin Falls 


RICHARDS & HAGA. 

R. F. BULLER. 
LINGER & HANSEN. 

E. L. ELLIOTT. 

T. D. JONES. 

WARREN TRUITT. 
STANROD & TERRELL. 
SWEELEY & SWEELEY. 


ILLINOIS. 


W. J. GRAHAM. 


J. F. McGINNIS. 
L. B. TURLIVE. 


A. H. SWITZ 
T RNER & TURNER, 
E. 


A. THOMPSON. 
G. A. HICKMAN. 


-McLean RAS SOE * BUCE. 


8. BAN 
ies FREDERICK GILBERT 
= ee 


LIN 
Gate RFIELD & CHIPER- 
FIELD. 
W. W. BARR. 


upin | PEEBLES & PEEBLES. 


MORRAY & MURRAY. 


White | N.C. BAINUM 


RAINEY & JONES. 
DAVID E. MACK. 


¢ -J. BUND 
. T. 8C HUMACHER. 


ee LE 
A. E. CRISLER. 


ik | JOHN E. BAKER, 833 First Na- 


tional Bank Bldg. Attorney 
for Monroe National Bank. 

CRATTY BROS. @ JARVIS, 
18 Monroe Bt. Corporation’ 
probate, real estate and gen- 
eral practice, and also commer- 
ciallaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 





Town and County. 


East St. Louls*er .S8t.Clair 
aEdwardsville*et _Madison 


sEfingham*et --Eaagen 


Elgin*et 


aLewistown*et .....Fulton 
‘livehitelavet Montgomery 
aMacom)*et ..McDonough 
aMarion*et .... Williamson 
aMarshall*st Clar 


Name. 


FERGUSON & owe 
C. Ferguson), 100 wad &. 
Street. Refer to fo Chiesa 
& Trust Co. 


es PLATT & LEE, 
ational Bldg: 
General Practice. we 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. .. _, 


RITSHER. MONTGOI 
HART & ABBOTT, ie Be 
land Block, Attorneys and 
ees ‘at —- eneral 

practice. hk 
<i eferences fur- 


JOHN J. SONSTEBY, Suit 
Association Bidg. Commenian 
and an ew Ri ractice. Ret- 
erence: tter & Co, 

JOHN FULLER. 

W.G. BURROUGHS. 

LINDLEY, PENWELL & 
LINDLEY. 


LE ZORGEE & VAIL. 
ib W. FISK 


A. 


Lee | J. W. BEEMER. 


B. W. POPE. 
C. J. AHERN. 


WISE, McNULTY & KEEFE. 
WARNOCK, WILLIAM 
BURROUGHS. —s 


WOOD BROS. & RICKE 
FRANE E. SHOPEN, —_— 


Cc. F. N. CARRITHERS. 

Genmick ans: 
CK. 

REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T.WASSON. | @y 
GEORGE W. & JOS. L.SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 
A. E. SOMERS. 


¢: M. BRIGGS. 


a a WILSON. 
MARTIN & MARTIN. 


H. H. WHEELER. 
AN DERSON & ANDREWS 


HAREY M. WAGGONER 
A 

O8CAR ALLEN, — 
D. R. KINDER. 


SBERMAN, TUNNICLIFF & 
oe RT. 


J.C.B 


TSMIT TH. 
GOLDEN, ra & 
SCHOLFIELD, 


geate & RINZEL 
PH C. MADDEN. 


assac GOURTNEY & HELM. 


J.D. METZGAR. 


arren | SAFFORD & GRAHAM. 


aMurphysboro*et J: 


sOlney*et 
sOttawa*et .. 


M. R. Davi EeOR. 
C. G. SACH ‘= 
BLODGETT 4 RIORDON. 
ALBERT WATSON. 
OTIS F. GLENN. 


H. D. MORRIS. 

RECTOR C. HITT. Refers 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

McQUIGG & DOWELL. 

H. 8. TANNER. 


Repert Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


 Vounty dest 


_* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capital. 





enard | CH 


REPRESENTATIVE ATTORNEYS 


Name. 


KERR & LINDLEY. 

GEO. C. RIDER. 

ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and Central Nationa) Bank. 

HIRAM E. TODD. Refer to 
pitnote Nations! Bank. 

AS. NUSBAU 


M. 
¢| MATTHEWS & ANDERSON. 


“Focncliess 
tieck aiana-st rs 


Marion 
etprook*ei .. - McLean 
Seeroeiicret, *etGallatin 


MSpringfield*etSangamo 


Vall 
Bene wit 
s8allivan*et M 


mil 


eons 
EORRE SOP Smt IO 


A. C. BALL. 
J. A. DAVIS, 


MATHIS & MATHIS. 
MATHEW F. CARROTT. 
D. W. BAXTER. 

E. D. REYNOLDS. 

PHILIP H. ores. 

CdAS. H. HOLT. 

. E. WYCKOFF. 


waren 
Fae 


y 
& 


> Byes 
oan 


n LER & COCHRAN. 


oe —_—, 


HES aO 
ee 
ree 


31, GREEN, 
EAT. 


ne 

> 

mt 
ror 


ood 
hi 
Qa 
a4 
= 
Pedy 


z 
Zn> 
4 

is 
Ra 


a 
pee 
crm 
& 

a 

° 

" 


INDIANA. 


“et ...Madison 
Madison 


Allen bea fi 
P.GRAY 


Cryeet Biackta 
sHuntington*et. Hunt’gton 


Indiana Harbor*et . Lake 


CHIPM ANY KELTN 
E 
HENDEER. we 


FRANK B. SHUTTS. 


HENRY P. PEARSON. 
LOUDEN & pOgDEn. 

TODD & GORDO 

G.S. PAYNE. 

ADR en & s ROBERTSON 
ANDREW A. AMS. 

J. W.MORG in 

WILES & nena 

CHASE HARDIN 

J. KOPE 


LEE. 
oe es GULLEY. 


Juin H. Goup. 
ee Hammond. 
SOHN M. VAN FLEET. 
RICHARD F. BROADBENT. 
FRANE C. GORK. Refers to 
Mercantile National, Citizens 
National,and Mercantile Trust 
and Savin, 
SEY. 


. J. BUCKINGHAM. 
MECLER, DRAKE & 


H LL. 
MOORE BROS. 
SAMUEL J. OFFUTT. 
GODDARD & On AIG 
J. K hiatal 


sone BUR 
J. FRED. F ANCE. 


See Hammond. 


AYERS, JONES & HOLLETT, 
8 500, 501, and 502 Indiana 

Trost ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHBILL & REMY, 911 and 
912 Law Building. Refer to 
any Bank, Trust Co., or 
Wholesale House in city. 











Town and County. 


Jalndianapolis*et.. Marion 
( Continued.) 


aJeffersonville*st _...Ciark 


Cass | G. 
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| JAMESON, JOSS & HAY, Com- 


mercial and corporation law; 
non-resident business a speci- 
alty; mortgage foreclosures. 
Long distance tel: phone No. 
1142. We refer generally to all 
Banks and Trust Com jes in 
this City. Attorneys for R. G. 
a & Co. and Centrai Trust 
10. 


PICKENS, MOORES, DAVID- 
SON\& PICKENS, Lemcke 
Build  Reter to Indiana Na- 
os jank, Capital National 

Fletcher National Bank, 

Lochenap yeaa A nt. 

Indiana Trust Co., Union Trust 

Co., and Marion ‘trust Co. 


M. Z. STANNARD. 


WILLIAM DARROCH. 
PETERS & PETERS. 
BELL & PURDUM. 


JOHN F. McHUGH. 
M. E. LELITER. 
GiVAN & GIVAN. 
8S. M. RALSTON. 

0. E. BLAND. 
W. FUNK. 


8. BR. LELA 


t | WILLIAM PROOK. 


RENNER & MONUTT. 


rte | J. F. GALLAGHER. 


Mishawaka*et. St. Joseph 


sMonticello*et White 
Montpelier*t.. Slackford 

aMount Vernon*er _. Posey 

aMuncie*et Dela 


E. V. BINGHAM. 


REYNOLDS & SILLS. 

iF CLEMENTS 

McCLELLAN & NENSEL. Re- 
fer to Union Nationa) Bank. 


ALEXANDER DOWLING. 
A EY. 


a ions eee COLE. 


cer | F. 


A 
JOHN M.SMITH. 
GAMBLE & GAMBLE. 


TIN & HOPKINS. 
ROBBINS: a & ROBBINS. 
FRANK ERRY. 


A. UR G, JR 
HOWARD L. HANCOCK. 


ush | SMITH & CAMBURN. 


8. B. WELLS. 
LEWIS & SWAILS. 
BAYS & BAYS 


W.T. DOUTHITT. 
WALTER CARTER. 


W. E. PINNEY. 
JAMES W. EMISON. 


abash | C. H. B 


aWinchester*et. “Randolph 


BROWER 
FRAZER, Cook & FRAZER. 
O'NEALL & O'NEALL. 
See Hammond. 
MARSH & OTAYNE. 


IOWA. 


tlantic*st 
lubon*er. ..Audubon 
Avoca*st. Pottawattamie 


aA 
aAud 


D. W. BATES. 
SULLIVAN & McMAHON. 
G. A. UNDERWOOD. 


to 
ones gase & EEIpER Ane. 
Case 


J.B. , noha LLOW 
W..C. ELLIO oa 

A. © ‘PRESTO 
WISDOM & TRAZIER 
T. N. MELNBR. 


Boone | STEVENS & FRY. 
‘ WwW. ED. 


H. 
SEERLEY & CLARE. Attor 
neys for National State Bank. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office, 


eExpress Office. 


¢ Telegraph Station. 


T State Capital, 
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Town and County. 


aDecorah*et ..Winneshiek 
Crawford 


aDenison*et 


De Witt*et 


idora*et 


‘Har’s’n 
oweshiek 


.. Woodbury 


Sioux Rapids*e Buena V. 


Clinton 
aDubuque*st .... Dubuque 


SO gg = m4 


Hardin 
Elisworth*et .. Hamilton 
6Bmmets 


Mills 
Grinnell*st .... Poweshiek 
aGuthrieCente 
aHampton*et 


uthrie 


BANKERS MONTHLY 


Name. Town and County. 


LEE & ROBB. 
HEMENWAY & MARTIN. 
E. W. GRIFFITHS. specia 


apention ven 
or Tn to collections. 


Ei wiPeEe we CULLA. 

c 

H. H. 8CO 

L. F. SUTTON. 

STANLEY & STANLEY. 

WAYNE & HAZELTON. 

CONVERSE & GRANNIS. 

WALTER J. LOCKE. 

WM. HOEKSCH. Refers to any 
Davenport bank, ci 
soem, or mercan' 

Hq. BARTHELL. 

G. McHENE 


BAILY & 8TIPP. Reference, 
any bank or business house in 
the city. 

DALE @& HARVISON. Refer- 
ences: Home Savings Bank 
German Savings Mak, and 
Peopies Savings Ban 

PARKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
p osgnoatt the State, 


Lyon & LYON. Refer to any 
bak or pwr in Dubuque. 


A.M 
t MoGRATH $+ ARCHERD. 
AVIS 


— Center*et 
Coffeyville*et _. ‘Sonteery 
eee Thomas 


aCounc 
aD 


ses 


R. SMITH. 

A. te: 

. H. BELSHEIM 

teat ete “ FITZPATR’K. 
. L. BENBO 


. B. woounurr- 
W. C. RAYBUR 
W8&EKS & HUGHES. 
E_P. ANDREW 
BYiits LOCK WOOD4BYERS. 
7. oy wo 
KE eH ON. 
HEN DERSON @ HENDERSON. 


raft 


Sm 


H. SCOTT SOWELL & SON. 


KINKEAD & MENTZER. 
EDELSTEIN & MILLER. 


A8. 
eter = @ STAPLETON. 


BLYTHE, MARKLEY, RULE 
& SMITH. 
F. §,. DE EWELL, 
E. E. BLANCHA 
HERRI CK & SAUDER, 


ALER. 

e | JAYNE & HOFFMAN. 
FRED E. HANSEN. 
SMITH & O'CONNOR. 
McELROY & COX. 


JAMES COONEY. 
CHARLES E. UNDERHILL. 
G. E. MARSH. 


J.-H: JAMISON. 

5 6, MALCOLM 
TISDALE & HEINDEL. 
E.J. RELLEY. 


RALPH PRINGLE. 


.Salin: 
Chautangua 
ca*et ........Nemaha 
aSt. Francis*et Cheyenne 
TaTopeka*et Sha 


aTribune*et Greeley 
aWeillington*st ...Sumner 


aWichita*et Sedgwick 


. BROWN. 

JOHN R. CARTER, Attorney 

for U. 8. Fidelity & Guarantee 

Co. eoeneieaere, d. Reference: 

Security National Bank. No- 

tary in office. - 
aWinfield*st Cowley 
A. L. FREELOVE. «Yates Center*etWoodeon 


e 
ga 


Name. 
a peneeeenenensinasscnsansnnnsntnntanssnsstiies 


BUCK . & xIRE REPATRICK. 


Cla: 
| ¥.F. 


eORR. T. MOFFIT. 
ALTERS 


Tama | C. E. W. 


yar & BROWN. 
= 0. WEAVER. 

ARSH W. BAILEY. 
MULLAN & PICKETT. 
D. J. MURPHY. 
1O5¢ & KINGSLEY. 

Fre & HENDERSON. 

, Pore 
ey _ 


WOLF ne 

{ES & FINLEY. 
LAMY & BELLAMY. 
- MILLER. 


Shey 


ors iS 
oe 


oC. 


LJISON 
LEWELYN JONES. 
. BOYC 


VMAN @ "HART. 
. MORRISON. 

8. H. NICHOLAS 
.B. SCHAEFFER. 
M. HARRIS 
eer ees 


ane 
$ reed 


@. SLONECKE Attorney 
‘tor the Missouri, Kansas 


; VALENTINE: 
Shawnee Fire Bidg. Gene 


law practice. Refer to any 
Bank or bustpess house in city 
oe L. WILSON. 
. & EK. T. HACKNEY. 


sekle as he Specks 
attention given examination 
of abstracts, foreclosing mort- 
gages, title, commerc I 
bankrupt law. References: 
Apy bank or banker im 
Wichita. 





ROBERTS & RICHARDSON. 
Ss. C. HOLMES. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


eaCounty Seat. 


*Monzy Order Office. eExpress Office. 


¢ Telegraph Station. 


{ Stats Capita 
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Town and County. | Name. Town and Cqunty. Name. 
Cartbouet._... Aroostook | ALBERT B. DONWORTE. 
seh seaventy dance [€ 1 Bt Gaern 
Asbland*et .........- Boyd | P. K. MALIN cove e G. A. - 
, : aHoulton’st.... Aroostook | G. A. GORHAM. 
ppeeweliet -.....Coriisle | J. & RAN Lewiston WHITE & CARTER. 


ndroscog’n iT 
aMachias*et.. Washington | C. B. & KE. C. DON WORTH. 
sPortiand*et .Cumberiand | ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
De ecepiintacienigllons ° SETH L. AND SYDNEY B. 
practice, Attorneys for Chap 
P rneys for Chap- 
man N: oer se 





* epemung Greener Werres D. W. WRIGHT. 
sCarlisie*et....... Nicholas | HOLMES & ROSS. 
¥ burg*et ..... Boyd | JOHN B. WILLIAMS. 
n°eT..... Kenton | ERNST & CASBATT. Refer to 
German Nat. Bank. 
of > HERBEKT JACKSON. Refers 
to Merchants Nat. Bank. 
en DANIEL DURBIN. 
wavs ces jardin WILLIAM J. PRICE. = || —_ sweenwnenenene 
ABlisabethtown Se} Hard - FAUREST. 
















ys ati 
and Cana) National Banks. 
sRockland*et J. E. MOORE. 












ed Simpeon LIKEN. 
is wreet...... ott| BRADLEY & BRADLEY. 
w'et........ Barren mG & WHITE. 













...Mercer W. KEENON. 
*st. Henderson YEAMAN & YEAMAN. Baco*st pour @. SMITH. 
e*et Christian | C. H. BUSH be F. DANFORTH. 
Lenaibowal Marion | JOHN McCHOR F- E. NELSON. 
n*st ..... Fayette | BAILY D. aoED Re Wentbvounset. Cumber!’d | WILLIAM LYONS. 


First National Bank. 

‘glouisville*st .... Jefferson | BATSON CARY. Louisville 
Trust = Refer to Union 
National Bank. 

a 7 GREGORY & McHENRY, Paul 

Jones Bidg. Counsel for k. G. 
Dun & Co., Third Nat’IBk.and 
Commonwealth Life Ins. Co. 






















MARYLAND. 









































i abintaceccesae S eC & GRUBBS, Ken a 
mie. Refer to American rs Sh “ BERGON z ¢ KARR, ela Law 
« | gRNEST MACPHERSON,Louts- Ratfonal Bank. Drovers & Me- 
= a nits Attorney for a % chanics National Bank. 
sMadisonvilie*st.. Hopkins JOHNSON ¢ < SENNINGS. Foe ee "gauttable ao ee tice in 
mes <= Taves ME 2. oe - State and Federal courts. De- 


partment for collections and 

adjustments. Notary a 
References: Henry Jam 

*st_.... Ro Ww 5 Cashier National BK. of Balti: 





ason ER, 
rotet...... Bell RHORER: AINSWORTH & 
DAWSON 














oar" wi * . more; von Cash- 
RE > as “ er Western National Bank; 
town* ‘Sioateery 4 pees O’ Neill & Company; George & 


Somnaee and Philip Carey 
© ceewwctaheiagee , JOHN i ‘GriLt, inalithe Clty 





-B HITE. 
iain Campbell | BURCH, PETERS, MATTHEWS 
jenolaavi le*et... Jease- 


J. LCH 
Bineenet " tisteeren | 4 Lou st IGLEHEART. 
---McCracken ELER, BAR 
HUGHES. 





General practice in alilthe 
and State Courts, also Uni 
— District Court for Mary- 





















and. 
McMILLAN & TALBOTT. Wo “ HINELEY & MORRIS, 215 North 
c. ¥ Ww. y METCALF ALF Charles 8t. Prompt attention 
; to collections. Reference: 
hs WESLEY VICK PERRY. ational U' 


aski| WESLEY & BROWN. 
WALLAOE & HARRIS. 
BECKNER & BECKNER. 


Ni nion Bank. 

seca eceeeeeese iv SLINGLUFF & SLINGLUFF, 
Union Trust Bidg. Attorneys 
for canes Trust Co. of Mary- 
























LOUISIANA = 
” iCambriage*eDorthenes g: A WILLIAMS, JOYCE, JR. 
a orc) r 
*et....Rapides | ANDREWS & HAKENYOS. HOPE H. BARROLL. 
Rouge'st E.Ba.B. | T.J. CROSS. B. A. RICHMOND. 
es ‘O’NEIL J. Mf TeATNis. ; 








woud L. M. 
erick JouR 8. Nt 


St. Mary 
Charles*s} Calcasieu | McCOY, MOSS & KNO 
Ouachi oO. V. MiDDIEK AUFF. 


Berio ta HUDBON, POTTS © BURN. 


e wet......Tberia | BURKE & BURKE. 
2 Siow Orionnstef-- Gtieass | MERRICK & LEWIS, 805 Com. 
xs mon 8t. Attorneys for Com- 


mercial National Bank 
Com’! Germania ‘Trust & et 


ings Bank. 
a “ RICHARDSON & SOULE,Morris 


“Bidg. General Practice. Col- 
: one y attended to. 
Rides ines seus ° JOHN F. F. TOR N. Commercial 



















aPrincess Anne*etSom 

tRockrilleet Montgomery ROBT. B. PETER. 
aBalisbury*st ... Wicomico Be H. WALTON. 
aWestminster*et _..Carroll I. L. HOFF. 














MASSACHUSETTS. 


















z P. WILBER 
ee 
NET. 
Seavesce Winn | GAMBLE & O'CONNELL. 


Corporation ak G Adams*et...... Berkshire | THOMAS F. CASSIDY. 
Practice. ee ee Se ‘Worcester | E. V.. WILSON 
LEWIS & LEWIs. Atcleboroteh -.....Bristol | F- 1. I. BABCOCK. 


x UILL. 

Tene RT L. BAKER, 90 Court 
St. We conddtt a general law 
practice. Twenty years active 

re i" G ORGE P. BECKFORD, 88 

De miei hk sae ore Sine and ge ae. oration, Probate, 
. L and Gene ce 

HEATH & ANDREW! RR ae “ 1" ANLEY CAMPBELL, 







1. ABostonset.- 


BERTRAM L. YLETCHER, Ola Spout Bldg. 4 


os HUGHES a Atiantio and Hetional 
a so ARM anks. 
WHEELER & a ARON Re ao « iw. kK. L. DILLAWAY AND 








FOWLER & GARDNER. Wa. M. BURTON, 19 Milk Street. 
nox | J. H. MONTGOMERY. = | Kefer to Mechanics Trust Co. 


Report. Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
_ SCounty Seat. * Money Order Office, Express Office. t Telegraph Station. { State Capital 
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Town and County. 


Brockton*et ...Plymouth 


aCambridgest .. Middlesex 


Clinton*et ._..Worcester 
‘er*et Bristol 


aFitchburg*et .. Worcester 
Gloucester*et -.esex 


BANKERS’ 


Name. 


RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

STLNE H. READ. Notary 
and Commissioner. 
vonshire St. De 
fully taken. ers to Com- 
monwealth Trust Co. 

WINFIELD 8.8LOCUM, Herald 


‘CHER. 
CHARLES A. WHITTEMORE 
WILLIAM M. NOBLB. Address 
33 State Boston. 


Street. 
BUTTERICK & STONE. 
JACKSON, SLADE & BORDEN. 
an for Fall River Nat. 


Z. GOODFELLOW. 
Pe H. TARR. 


TLOW ER. 

& ‘ BREWSTER. 

0 T A. ALL 

PEIRCE & WADSWORTH. 

HAVEN @G. HILL. Refers to 
Tnton National Bank. 


Essex | JOHN M. 


rt*et 
ter*etiiid'sex 


North Adams*etBerkshire 
aNorthampt'n*set Hampes’re 


North Attleboro*st Bristol | . 
Saas oe 


Westfield*et __.. Hampden 
a Worcester*et.. Worcester 


ARRY. 
LLOYD MAKEPE ACE. 
JAMES W. McDONALD. 
a a . HITCH. 


M.NOBLE. Adé@rese 
58 State St.. Boston. 
H. P, DRYSDALE 
oeeor & HAMMOND. 
tan & SON. 


Be ALL. 
GEORGE A. eee. 
tf B. DA 
+79. & BROWN 
D. CHAPPLE. 
SPELLMAN & SPELLMAN, Re- 
to any bank in Springfield. 
ELTON G. CUSHMAN, Rofers 
to any bank in Taunton. 
FRANK P. esheen 
LEWIS C. P ER. 
HENRY RVELETES HILL. 


MICHIGAN. 





BIRD & SAMPSON. 

C. E. HOFFMAN. 
earn E H. es 

wes = - MURRAY. 


POPE: 

WiLLiams & BECK, Attorneys 
for the Old Nat. Bank and Mer- 
chants Savi Bank, Postum 
Cereal Co., L .and local attor- 
neys for or Michiga n United Rys. 
Co. and Grand Trunk Ry. 

JAMES E. DUFFY. Refers to 
any bank in Bay City. 

ROSWELL LEAVITT. 

H. 8. GRAY. 

F. E. WETMORE. 

F, A. DEAN. 

FROST & SPRAGUE. 

avon. BOYNTON, MoMIL- 


BODMAN, Union 
i. Bi Attorneys for 
Bank. 


American - Nat. 
EDWARD A. BARNES, Home 
Bank Bldg. " Refers to Citizens 


BOWEN DOUGLA AS, WHIT- 
ING & MURFIN Moftat Bldg. 


HARRY E. HUNT, 1421 Ford 
Bldg. Refers to the Judges, 
business and professional men 
of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 

M E, TANDART & 
DRAKE. Wayne County Sav- 
ings Bank Bldg. Attorneys for 
Wayne County ‘Gavings Bank. 














MONTHLY 
Town and County. 


aDetroit*et Wa 
(Continued) 


Cass | JAMES KINN 


aHitlisdale*et. Hilisdale 
Holland*st........ Ottawa 
omongmcon*et...ongnson 
alonia*et lonia 


‘et...8t. Clair 
Calhoun 


ens*st.. Macomb 
—— .- Muskegon 
Negaunee*st... Marquette 
Owoss0*et .... Shiawassee 
_— Paw*t....Van Lo te] 


sSault Ste Marie*etChip’wa 
s Lraversecity*stGr'ndTra. 
Ypsilanti ashtenaw 


Name. 


BERNARD B. SELLING, 503-595 
Hammond Bidg. Refers to 
Peninsular Kwan Bank. 

JUDD YELLAND. 

WM. R. FRANKLIN. 

CRANE & NORRIS, Reference: 
National ae Bank and Mich- 


igan 
TAGGART, DENISON & WIL 
SON. References: Kent State 
Baok, Nat. City Bank 
Michi 
fi 


KOS. 

BADGLEY & BADGLEY. Refer 
to any bank in Jackson. 

SANFORD W.LADD,& JUSTIN 
R. WHITING. Refer to Jack- 
son City Bank. 

J. D. DRIVER. 

BLACK, REASONER & HAY. 


D 
J. LOUGHNANE. 
ROBERT J. QUAIL 
3. G. WOOD, & WITHEY. 
E. 8. BLA 
WINSOR & MILLER. 
SAWYER & HAGGERSON. 
F. C. KUHN. 
WM. CARPENTER. 
J. * ioe 


G. YON 
fiNCOLN H TITUS. 
J. H. PATTERSON. 
NORMAN I. MILLER. 
CRANE & CRANE. Refer to 
any Bank in Saginaw. 
A. CADY. 


. C. GRIFFIN. 


MINNESOTA. 


aAitkin*st 

aAipert Lea*et. Freeborn 
aAlexandria*et....Douglas 
sAustin*et Mower 
aBrainerd*et...Crow Wing 
aBreckenridge*st Wilkin 
Chisholm*et St. Louis 


‘ met Lae + Parle 
ores uw! 
5 : a 


{Oaietheer 


East Grand posta Bee Polk 


Mankato*et ...Bl 
leton*st ._Biue Earth 
Mee Mee aeepoliewet Hennepin 


a 
aNew Ulm‘*et 
»sOrtonville*set .. Bigstone 


JOHN C. HESSIAN. 
MORGAN & a agg 


H 
CLIFTON A. ALLBRIGHT. 
BALENTINE & SMITH. 
WOODS & KNAPP. 


. EWING. 
SHROEDER & CARMA, 
mcaaneor ¢ DAY. Refer 
bank in ak Bt or to 8t. 


Refer to Security Nat. Bank. 
HENDERSON. WONDENLICE, 
ome & HENDERSON. 

N. F. & M. Ins. 

Reter to any bank or § 
bing house ip Minnea) 
STEVENS & STEVENS. 53 
are oon ate - 
Real and Com 
Practice. “peter to Peoples 


Bank 
"Mp fotrone Cogn ee 
Bide. Reference: Conn. 

a ite Ins. Co. H rd 


8H ARP & CHAPIN 
SPOONER & CHERRY. 
H. N. SOMSE 

A. B. KAERCHER. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


¢ State Capital. 








REPRESENTATIVE ATTORNEYS 











Name. 


SAWYER & SPERRY. 

MORRIS EVANS. 

O. M. HALL. 

FRASER & FRASER. 

MAINWARING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES een, Be 
tional German-Ame' 

Bldg. Refers to National Ger- 

ee 


man-Am 

DURMENT & MOORE, 616-619 
Germania Life Ins. Bidg. Gen- 
eral ed in all branches, 
including corporation, com- 
mercial, insurance, real es- 
— and litigated work. At 
for National Surety 
ew York; North Western 
o..Ne Life Ins. Co., Milwau- 

kee; Penn Mutual Life In. 

Co., Philadelphia, and Amer- 

ican ey! Bank, St. Paul. 
PE’ binbabee Sancce - JOHN B. & E. P. SANBORN, 
ational German- American 
Bank Building. Attorneys for 
Nat’) German-American Bank. 
G. HALVORSON. 


HUGHES & MARK. 

A. L. MALONEY. 

O. J. FINSTAD. 
FAWNEY,SMITH & FAWNEY. 
aminoes‘et _-....- Winons J. A. TOWN. 














































MISSISSIPPI. 


HOUSTON & | HOUBTON. 
rae ARPER 
A. C. & J. W. MoNAIR. 
W. H. POWELL, HUBER & 
POWEL 
EARL B 










W. C. MoLEAN. 
HALL & REDDOCH. 





































































Town and County. 


Kansas City*et.. 


\ Conten a amar 


cy 


~ m 
eeecewenec cess 

“ “ 
ee eeweccen ence 

cy nm 





GAG in, 001 und a8 New Tork 
= and 608 New York 
i Predere Be . 8, 


any bank 

LATHROP, M ORROW, FOX 
MOORE, First Natt Bank Bide. 
Refer to any bank or wholesaie 
house in Kansas City. 

GRANT L. ROSENZWEIG and 
Assist’s., Rooms 1311-17 Com- 
merce Bidg. Ref.toUnion N.B. 
ARNE DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 
counselors at law 
WILLIAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAMPBELL & ELLISON. 

M. E. LAWSON 

PEARSON & PEARSON. 

R. 8. . Meera & SON. 


e | D. D. DUGGIN 
SHINABARGER & BLAGG. 
N. M. PETTENGILL. 


FRY & RODGERS. 
WILLARD P CAVE 
STURGIS & GEYER. 
M. oi 34 ANT ARY. 
H. A. JONES. 
H.N. PHILLIPS. 
IRA B. HYDE & SON. 
P. C., BREIT 
JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 


try | J.F. 


48t. Charies*er. 8t. Charies 
aS8t. Joseph*st.. Buchanan 


St. Louis*st St. Louis City | AB 








WOOD. 
ARLES DAUDT. 
SPENCER & LANDIS, Attor- 
neys for Dare Ue Bank. . 


& 
Times Bldg. Refer to i 
or Trust Co. in 8t. Louis. 


Hinds Ot eotieuicabaae . BACON, 211 
ieee ae bem TiN. 7 Street B- nefers t0 any 
ROBERT BeRICKETTS. Re- “ o | pense fo as 
7 to Capital Nat scoal Bank. Se eee Suite 807-815 Pe bhon, M. nti 
. Sore ie _* Counsel for Jefferson Bank. 
soa & pilccawre, . Reter pate peer Say ee 
0 4 ank or Dusiness house OE ed oe HRISTIE 1605 
REED & SEABDON. ae oS Bi - Counsel for 
SCOTT, WOODS & eeree eae 
“” 
CARROLL & McGRUDER. sereceneceenne GRANT CANHOLL EBNNEDY 
eo rae First National _ Bldg. Refer to Nat. Bk of Com. 
3. MOCLE ath aTrenton*et ....... LUTHER COLLIER. 
ter ELLAN aUnionvill J. C. McKINLEY. 
at. LB. BATES. Warrensburg*st J. A. KEMPE 
. Webb City*st......Jasper | GEORGE V. FARRIS 
MISSOURI. aWest Plains*st..-Howell| LEWIS LUSTER. 
MONTANA. 
sAnaconda*st.. Deer lodge ; J. W. JAMES. 
ABillings*st... Yellowstone | SNELL & ARNOTT. 
RALPH WAMMACKE. 4sBozeman*et ..... H. M. STEWART. 
JOHN COSGROVE. °* aButte*st ....-/ Sliver Bow | WILLIAM I. LIPPINCOTT. 
%; es HOSTELTER. a all State and 
: NNELL & HART. Federal 
3 clin G. L FLETCHER MADDOX. 
a Butlerset. Bates | W.O. SACKS McCONNELL & McCONNELL. 
‘ AE W. POMEROY. 
cH, 0 eemenennet.... LOZIER MORRIS & ATWOOD. CHABLES W. POM 
\ GEORGE W. FARR. 
tMissoula*et..___ Missoula | V.S. KUTCHIN. 
’ aTownsend*et_ Broadwater | J. A. MATTHEWS. 
5% 
on, NEBRASK CA. 
pees os 2 ee -.-.--- Marion) F.W.NEEPER. j= || 4Auburn*et ...... E. FERNEAU. 
ca FRANK COYKENDALL. 
efda ce*et -...---... Gage | SAMUEL RUNAKER. 
ut © qmesporteet.___. aBlair*et _...-. Washington | W. WALTON. 
ord «Broken Bow‘et....Custer 
EAD. aButte* ____. Boyd 
ASHLEY, GILBERT & DUNN, ick 
Massachusetts Bldg. Refer to 
First National Bank, Kansas 
City; East River National tenet “Saline 
— Rank, N. Y. aDavid Citv*et Butler) MATTHEW MILLER. 
L. McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
‘ *Money Order Office. e@ Express Office. + Telegraph Station. 7 State Capital. 
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Town and County. 


BANKERS’ MONTHLY 


Name. 


° 
3] 


HEASTY. 
iA . REAVIS. 
OTT, City Attorney. 
» CRITCHELE ELD. 
WOOLLEY. 
. BATTY. 


RICHARDS. 
-H 


bob] 
& 
ep 
apa 


agoreZo 


> 

BP moe! 
nee 

nares 
Are 
A 
a 


us 


0: 
N. 8. BISHOP. 


: 


. ALLEN. 
MORiAN RITCHIE& WOLFF. 
E. F. WARREN. 

MAPES & HAZEN. 

WILCOX & 


HALLIGAN. 
uglas | BALDRIDGE & DE BURD,Firet 


So th O ha*et- Doug! 
yu ma. ouglas 
specumesnret..-.d gute | F 
aTeKamah*et 


Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 
MONTGOMERY & PALL, 8-6 
N. Y. Lite Bidg. Local A 
neys for Marshall Fiel ie ‘So. 
RICH, O'NEILL & GILBERT, 
1027-1080 N. Y. Life Bldg. Refer- 
ence:U. 8. Natl. Bank. 
ARTHUR F. MULLEN. 
CLEM?+ NTS BROS. 
J.J. CAREY. 
BYRON CLARK. 
WERTZ & CHERNY. 
rere A. AGNEW. 
L. C. CHAPMAN. 
P.E. TAYLOR 
ESSE M GALLOWAY. 


@. M. SPURLOCKE. 


NEVADA. 


TaCarson Ci -.Ormsby |TORRETSON & SUMMER- 
ity*et by 


Goldfield*et .... Esmeralda 
aReno*st Washoe 


sVirginia City*er .. Storey 


LIND & STRAIN. 
JEROME L. VAN DERWER- 


KER. 
F. P. LANGAN. 


NEW HAMPSHIRE. 


Rocnester*et ... Strafford 
Somersworth*et Strafford 


EDWARD E. LEIGHTON. 
HARRY J. poe ee 
DWIGHT H 
PHILIP H. FAULKNER. 
HENRY 7 HURD. 

ENRY Act see Attorney 


LEER 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*etMonmo’th 
Atlantic City*st.Atian 


DAVID HARVEY, Jr. 


tic | EDMUND C.GASKILL, Jr. 


SpiaM VAN BUSKIRE. 
GE M. SHIP 


MAN. 
JO y HOTCHINGON. 
W. A. LOGUE 
WILSON, CARR & STACK- 
HOUSE. 


E. ORMAN, 
MABIE & Seer T. 
SMITH & MABON 


JOSEPH D. BEDLE, Counsel 
for First National Bank and 
other one tions. 

BABrex ORBNE, INSLEY & 


E. Counsel for Provi- 
dent nea for ge, 
TENNANT 


& HAIGHT, 
Exchange Bapensindios. 
son County, and Second Nat’) 
peaks, 5-2 


neys for ths Hoth Want N 
tional Bank. re 


Town and County. 


Vineland*st..Cumberland 


Washington*st... Warren 
Woodbury*st. Gloucester 


Name. 


PITNEY, HARDIN & SKIN. 
NER. ‘Attorneys for Essex 
County National Bank. 

HOWARD A. REYNOLDS, 


HOWE & DAVIS. 
WATSON & WATSON. 
WILLIAM H. YOUNG. 
C. C. HOMMANN. 
SMITH & BRADY 
ISAAC P. RUNYON. 
P. VAN DORAN, 


& D. WAREL. 
H. M. NEVIUS. 


CHAS. MECUM 
FREDERICK A. POPE, 
. C. TER 


De eit 
H. SP RARTLETT. 


OSCAR JEFFERY. 
J. T. JESSUP. 


NEW MEXICO. 


sAlamorgordo*set...Otero 
sAlduquerque*st Bernalillo 


BYRON SHERRY 


- HANNA 
WILSON & WALTON. 


NEW YORK. 


"et ..Ontario 


Vincent *stJefferson 
efferson 


ast Aurorabet 


Attor- || Gouverneur*et..St. Law- 


ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHER. 

L. H. KEELER. = 

J. 8. L: AMOREAUX. } 

EVEREST A. JUDD. 

THOMAS SHANNON. 

CARVER, DEY O&HITCHCOCE 

DEAN & cao 

See New Yor! 

BAKER & DInN )SERGER, 64 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence EK. R. Thomas Motor 09,, 
People’s Bank, or any other 
Bank in Buffalo. 


Street (Dun Bid 
commercial an 


delity Trust Co., Baker, Jones 
@ Co., and The Courier Co. 
GEORG# C. HILLMAN, f 
Brisbaae Butiding, Re 
gore to Erie Co. 


EDWARD M. SHELDON, 78 
White Bldg. Refers to Third 


National Bank. 

CHRISTIAN THOMPSON. 
. STOWELL. 

B. VAN ALLEN. 
OSBORN, BLOODGOOD & 

WILBUR. 
LESTER T. HUBBARD. 
W. J. CHENEY. 


4m 
yt 


are 
Parae 
z 


Smuem> 
Seeacex 


K TALBO 
PH W. A PERCY v. D. 


OTT. 
ARTHUR T. JOHNSON. 
W. McCAULEY. 


o2 


henna ese eee esesisient fiestas Hae SSeS RE 
Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aQounty Seat. 


* Money Order Office. 


eExpresr Office 


# Telegraph Station. 


@ State Capital 
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Town and*Uounty. Name. 










CHARLES BELL. 
MILO M. ACKE 
HAROLD WILSON Jr. 
JAMES CONKLIN 
EDWARD H. BOSTWICK. 











Seneca Falls*et....Sen HAMMOND & HAMMUND. 
Syracuse*st .... Un sondaun SADLER & DORR. Refer to 


e Trust Co. 
P acuhaiiectead as WILSON. COBB & BYAN. At 
ational Bk 





















torneys ‘tor ais 
J. DELEVAN CURT Id». Tarrytowntet. W’chester | H. H. & W. L. MORSE. 
FRED LINUS CARROLL. eLroy*et........ Hensseiaer | BETTS & DRAPER. 
WILLIAM D. BRINNIER. eUtica*et ........... Uneida | CHARLES 2 IkISH. Attorney 
M. G. BRONNER. for First Na 
ye & ‘eon gaapadinabuaiel ba MILLER & 


. Attor- 
neys for the Oneida National, 
Second National, and the Sav- 

of Utier 


arsaw*st ..... y BOTSFORD & BRISTOL. 
a Watertown*et ..Jefferson | ATWELL & ROGERS. 
biccneatent Tioga | HOWARD & seater. 
sWhite ‘W’chester | BARNUM & WEL 
Yonkers*et. Westchester | BRENNAN & CURRAN, 


NORTH CAROLINA. 


A. A. FEATHERSTONE, JR. 
CLARESON & DULS. 
MONTGOMERY & CROWELL. 
ham | FULLER & PELL ES. 


SINCLAIR & DYE 
GARLAND, JONES & TIM- 


Hee ARE. 
aGoldsboro*et...... H. B. PARKER, JR. 
sGreensboro*et.. Gute JUSTICE & BROADHURST. 
aHendersonvill Hen’sn | HOLMES & VALENTINE. 
High Point*st wejen ED WARD H. y ARGISS. 















f. SWINBURNE. 
A. AMUNDSON, 146 
e ‘anee: Corporation, surro- 
} gate, and general wectice, Re- 

' to National ‘k Bank 

ee as “ JOSEPH A. ARNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankrul tcy 
Matters and Collections given 
assiduous attention. Refers to 


The Farmers Loan & Trust 
Company, N. Y. City. 


| ae “ BAGGOTT & RYALL, 306 
Broadway. Commercial Law. 
Probate Matter. Depositions. 
Foreciosures and artition 














































































Suits. Collection Department. inston*et..... Lenotr | GUY G. MOO 
Refer to the Imp. & Traders || AMarion*et..... McDowell oy aie & WOOTEN. 
Nat. Bk. or the Citizens-Cen- || aNewbern*et....... Craven | MUORE & DUNN. 
al Nat. TaRaleigh*et ........ Wake/| A. B. ANDREWS, JR. Refers 
; to Citizens National Bank. 
= ACRE & KN. ©. dagnetcelpeien.” - JOHN W. HINSDALE. Refers 
all. A to Dun and Bradacreet 
aRoxboro*et........ Person | KITCHEN & CARLTON. 
oe ELISHA K. CAMP, Tribune || sSalisbury*et.... Rowan | JOHN L. RENDLEMAN. 


Baag. 2 Attorney and Counselor 





sWiimington*et No.Han’er | £. S. M 





















































































































RTIN. 
TT Giteckmecese “ 1A F.DO 111 Broadway. || aWilson*ey ....... .. SoNNOR & CONNOR. 
> Bee eet mak: || aWinsvon Balemet irorecn | LOUIS aL. SWiK 
° a L aw os 52 William 
deccaveccoeces * M.8. & ISAAUD, 1 
Cs = ie Attorneys NORTH DAKOTA. 
' ‘or Colum! 
* secccesceaeee ™* | GEORGE C. LAY, #7 Pine 8t, COCHRANE & TAYLOR. 
Refers to James B. Dill and NOBLE, BLOOD & SP RneOR. 
CK os John Crosby Brown, of Brown vars & — 
7 Bros. & Co. W.E. HOO 
: J. A. COF TEE: 
4 a ? os = neeynnce.. 85 Nas- BUKKE,MIDDAUGH & CUTH- 
law St. _ Refers Chase BERT. 
ter National Bank. Attorn for || 4Dickinson*st........Stark | CAMPBELL & FIELD. 
0., Merchants Exchange National || »Ellendale*et...... Dickey | GEORGE T. WEBB. 
ther Bank. aFargo*et............ Case 
i desesucedecccs ROUNDS & SCHURMAN, At- 
earl torneys and counsellors at || sHillsboro*er........ . E. ; 
(ons, aon SS enenee and 6 Wall || sJamestown*et..Stutaman | «>. J. SEILER. “\ 
Re Arthur C. unds, Geo. || aLa Meuse .-..Lamoure | R. W. 8. A WEEE. 
& W. Schurman, Carl A. Hans- || aLangdon' FRED E. SMITH 
. Ft Thomas H. Rothwell, Cc. L. YOUNG. 
ones Walter F. Carter, Richard E- SAMUEL J. RADCLIFF. 
0. Dwight, Raymond M. Lowes. T. A. CURTIS. 
, 2 Cable address“ Huws. - ‘ard qoumecsé NEST os. 
rffalo TUTTLE & RICE. CH*ISTIANSON & WEBER. 
| HERMAN WINTERER. 
78 PURCELL & DIVET 
hind 
Dé OTIS & OTIS. Attorneys for the 
Central Savings & T1 ust Co. 
DAVID FORDING. 
NG. 0. D.E sr 
it SMITH & HOW 
it Rocheste E. P. CHAMBERLIN. 
Te ickibbnctc cons « sMiTE, DeGRAFF & CASTLE- E. G. McCLELLAND. 
AN. Refer to any Bank in ©. Saas eal 
: Rochester. SCROGGS & MO 
Rome*st...........Oneida | McMAHON & LARKIP, Coun- D, A. HOLL 
sel for Foe National Bank. 
v. D Catt’raugus | W. K. HARRISON. TSCHER. 
ee washingzoe WILLOCGEBY. L. SAWYER. ARTY & PONTIUS. Refer 
oar C. 8. & C. C. LESTER. we iret National Bank. 
-Bo’n’t’dy | MILES R. FRISBIE. WALLACE L. HANDLEY. 
— I cae areca enmticlasansem pin ila sii sak sk ee 
st. Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
te 
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BANKERS 


Town and County. | 


-Mercer 


.-- Ashtabula 
Soeant 


"et ... Monigomery 
Defiance 


Barrison*et 
Hicksville*et.... Defi 
AHilisboro*st ....Highlan 


WORE KRAMER. 


Sacsce 


MATHEWS. Pickerts S de, 
Refer ~ Fifth-Third Nat’l Bk. 
ERNST & CASSATT, lst Na- 
tional Bank Bldg. Reference: 
First National Bank. 
BERBERS Cr ng += oo 


Nat onal Bank. 
MOULINIE BETTMAN 
HUN ul Bldg. lheter 
to aeoeel National Bank. 
PATTERSON A. REECE, John 
ston Building, Fifth & Walnw 


References 
Boncoa Long 


oe. a. Specie ea: Gabecconbenn, 


d Insurance Laws. 

CLARENCE CURTAIN, 

C.D. AINGER. 308 Williamron 

Bidg. Attorney and Notary 
Public. Special personal atten- 
tion to collections and deposi- 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 

CARR, 8TEARNS CHAMBEK 
LAIN & ROYON, 1507 Wiliiam- 
son Bidg. Attorneys for First 
Nat. Bank. 

LOUIS J. GROSSMAN, 204-206 
Society for Savi Bldg. Re 
fers to Cleveland Nat. Bk., 
and Society for Savings. 


HITCHCOCK. MORGAN & 
FACKLER, 1306 Williamson 
Building. Refers to Centera) 

* National Bank. 

McMILLEN & PATTISON, 
1605 Williamson Bldg. Refer 
to First National Bau 

squikes Se & DEMP. 

Pe Payne Building. 
Attorne ank of Com- 
merce ational Association, 
and Union National Bk. 


ARNOLD, MORTON & IRVINE 


Refer to Union Nationa. 
M. R. SMITH. ro 


-Coshocton | C. B. 


HUNT 
OSCAR M. GOTTSCHALL. 
3 ae & ) TABRELL. 


.C. JOHNSTON. 
EEKER & GASKILL. 
Sateen & oe 
JAMES A. GRAFT. 
J.C. RYAN. 
. M.HUGGINS. 


— JED. B. BIBBEE. 


-.. Allen 
-Columbiana 


a&London*et. ...... Madison 
Lorain*et Lorain 
AMansfield*et .... Richland 


aMarietta*et.. Washi 
cut... Weahinaton 


Martins Fe: Belm: vat 
Massillon a a k 


.U WILSON, 
PERRY & HITCHCOCK. 
P. M. CROW. 
AUGUSTUS W. MITHOFF. 
RUNYAN & STANLEY. 
ROBY & McLAUGHLIN. 
shen ey, CLARK & 


DeFORD. 
MURSA YS & EMERY. 
CUMMINGS” McBRIDE & 


RABCOCE & rou. 
McNEA 


L. B. 
qAcer BROKAW. 
P E. 


B. AC SHEPHERD 
Ce & t SPRIGGS. 


G. 
SANWON x  BANNON. 








MONTHLY 


Town and County. 


--Erie 


«Steubenville*st. Jefferson 
St. Marys*et .... Auglaize 
aTiffin’ a 


Weneniccu® fiecisine 


aXenia 
aYo wn “Sashon ag 
feos a 


Name. 


R. B. FISHER, aowaty for 
Citizens Banking Co 

J. E. RUSSELL. 

GEO. SABIN DIAL, 31% 8. 
Limestone St. Attorney for 
Springfield eee Bank and 
Le ae Law_L 

CHARLES A. vaiL, 


OT 
FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bidg. Re 

fer to Home Savings Bank. 

GEORGE B. ORW1G, 57 Pro - 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON. 

SALTZGABER & HOKE. 

Sones & ANDERSON. 

A. BUNTING. 

Post & RIED. 

T.S. HOGAN. 

DOAN & CAniw ment. 

E. W. NEWKIRK. 

w.L. MILLER. 

MILLER & HUXLEY. 

JAS. M. BAILEY, attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


‘Woods 


G 
McIntosh 
a Frederick*et.... Tillman 
VaGutnric’s Lugan 
‘Hartahorne*et “Pittsburg 
obart*st Kiowa 


aPo 
aSapulpa*et 
Shawnee*et a naras 


o Watonga’*et 
aWoodward*et. ‘Wooawara 


SNODDY & SON. 

DYKE BALLINGER. 

BROWN & CADEL. Corpora- 
tion, Commercial, and Pro- 
bate Law a specialty. kefer 
to any bank in the city. 

La Brus 


Morr 
pozaun 


iT i. 
LTAMS & UTTERBACK. 


i 
D. M. 
WILL 
w.L 
E. 


BOP RE 


ORES Oph 


44S 
a Re greene 


Ys. JOHNSTON. 
WALLIN @. 


ORES. & “LYDICK. 
AN. 


eee 
oor 


BAKER. 
A. W. ANDERSON. 


OREGON. 


Jackson | 


mM 

t; 
area retonet  Umatilie | M 
aPortiand*et tnomah 


“Marion | 


TaSalem*et 
aTne Dalles*et ‘Wasco 


F. M. CALKINS. 
| J. H. & A.M. SMITH. 
> & NICHOLs. Mining, 
Corporation, General Prac- 
tice. Refer to Citizens Nat.BK. 
MIDLsS & JOHNSON. 
L_M. TRAVIS 
| REDFIELD & VAN VAETOR. 
S L. CONNER. 

.D. & D.C. LATOURETTE. 
McCOURT & PHELPS. 
BEACH & SIMON. 

| PRES are, & HUM- 


PLATT & 
CARSON & TORNNON. 
HUNTINGTON & WILSON 


sPortemouth*et .-""“Scioto | BANNON &BANNON. _|| Tne Dallestet_ Wasco |HUNTINGTON @ WILSON _ 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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e@Express Office. 


+ Telegraph Station. 
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Town and County. Name. 


PENNSYLVANIA. 


See Pittaburg. 


S, MORRISON. 
opis A. PO 
HOMAS MITCHELL. 


a 
E 






4 





te*et . Center 

Berwyn. sacar pias | W 

b ~ Columbia 
-McKean 


ee 


. C. LOOS. 

Oe OORERY SMITH. 
ae € Bo SOCmMARER. 
auc e H. MILLER, 


fa: 
one 
° 


bs 
we 
> 
Bz 
2m 
i 
oases 
BS 
° 
rs 
n 


° 
Ha 
Zz. 


sere 


hea 
a 
x 


Zz 





oO: 
RP Oero 


SHARBAUGH. 
AVENPORT. 


ope & 








Forest Curset Sus igian'ne | 
aPranklin*ct 

Adame JOHN D. KEITH. 
GEORGE E. BARRON. 
GUY THORNE. 


w 
4 
oe 
D 
By 
~~ 
3°2 
re 
* b> 
5 
a 
— 
Zz 






Indiana | THOMAS SUTTON. 
THOMAS J. ITELL. 


W. 0. HENSEL 
A. ara. ULRICH. 


8. R. GILH 
PHILIP B. LINN. 
CULBERTSON & CULBERT- 













| St. Mar 









HIPPLE & HIPPLE. 


JOSEPH 7 el 
CRAIG & LOOSE 
Doves & FIFE. 

. A. oar eee 


sLock Haven*et ...Clinton 


dees cure Sea 
dissec Greet 
aMercer*et......... ercer 
Mercersburge*et . Franklin 
aMontrose*e+Susquehanna ES. 

Mt.Carmel*etN or’mber!’d F. H. STROUSS. 


J. NORMAN MARTIN. 
E. L. HALLMAN, 


F. W. &J.L. HAYS. 
. | AARONS & WESSEL, 1112 Chest- 
-_ St. Refer to any Judge of 
Court in this City. 
BA} Poo LEVI & MAN- 
DEL, 606 Chestnut St. Refer 
to 4th St., and Market St. Nat. 


Banks. 
BYRON, KIRBY & MEYERS. 
Stephen Girard Bldg. Refer- 
o., in all lines ‘“‘on applica- 
on 
CARR BARTLETT & SMYTH, 
Provident Bid; Reference: 
ere urth St. Nationa) Bank. 
C.J. HEPBURN, 808 Batley 
Bldg. References: uitable 
Trust Co. and Franklin Nat. 


Bank. 
W. NORMAN MORRIS, 1120 
Chestnut St. — to Central 


Trust & Savings 
er RIPPLE, 518 




















ANew Castle*et__Lawrence 
aorristo’n*st: 
















ing, 
rac: 
BE. 









OR. 









WILLIAM Y. 
Hale am A on to Trades- 
mens 

GEORGE w, CeIGLER. 

H. H. GILKYSON. 

H. H. GILKYSON. 






iUM- 









nd 





aCounty Seat. *Money Order Office, 


REPRESENTATIVE ATTORNEYS 











bien densin Luzerne 


Shamokin*st . North’md’d 
Sharon*st ......... Mercer 


jburget . . en 

8h joan*et .. Sc yh 
sSomerset*st.... 

Spring City.See Phoenit'l 

= ee tee 

aStrou a ois! onroe 

sSunbary*et Northumb’!’d 
ree 

Susquehanna 

jua*et a 


Crawt 
aTowanda‘et __. Graatord 


aTunkhannock*st Wyom’g 
7Siait 





{aProvidence*e} Provide’e 





Westerly*st..W: 


Woonsocket*st eve 


aAbbeville*st .... Abbeville 
aAiken*et Aitken 





JAMES . CAMPBELL, 809 












sReading*et ....... 
eae Ree ‘Clinton GERS 
ids ville*stJefferson ona re ane 
adidenuinadial Elk w W OUR. 
hice Beaver | M. F. 





















PHILIPPINE ISLANDS. 


Manila .................... | JO8. N. WOLFSON. 


RHODE ISLAND. 


SOUTH CAROLINA. 


¢ Telegraph Station. 
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Berger Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. 
HANTLE @ McCLUN@G, 
1116 Park Bidg. Attorneys for 
Second Nationa! Bank of Pitts- 
burg and Fidelity Title & 
Trust Co, 


R.T. M, McCREADY, 502 Frick 
Bldg 



























WILLIAM 8. THOMAS, Frick 
Bidg. Attorney for South Side 


Trust Co. 
WAY, WALEER & MO 
1108 Frick Bidg. Comme: 


Litigation. Reference: Peo- 
les National Bank. 
SE & MINOR, Berger Bldg. 
Refer to Mellon Nat. Bank. 
> ERSON. 


MECEL EM. 
AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 
THOMAS F. WELLS. Refers to 
Scranton Trust Co., and Dime 
Deposit cant Bank 









4 


BS Kp 


R 
ERKELEY 





cae 
ZI» 


SCOLL. 
ries & BUFFMAR 
R. 


b> 
x 
5 
ene 
Ee 







. J. GRAEFF. 
WANG. 
. CULVER. 
WH. McCAMANT. 

Tae. 

¥- ST One & SON. 

VAINE “& WILLIAMS 
. T. OMWAKE. 
AGO & “Ohne 
ERRICK & Y¥ 

ORNWELL & CORNWELL. 
% aaos BE 


NNETT. 
M. RUSSELL DEEMER. At- 
ae for Williamsport Nat’! 


Bank. 
JOHN A. HOOBER. 


apse o 
Bry me 2 
- 
ee 


5 


EE 
Be 


QKoO 
#QECAEC 
= 
ee 

















SREPFIELD, LEVY & HAR- 


T. P. CORCORAN. 
BARNEY & LEE. 
eeeeral Trust Co 
G O.HUNT. ‘Refers to 

nited National Bank. 

EDWARD C._ STINESS. A 
ney for N. Y. Jewelers Bosra 
of Trade, Quarterly Clearing 

ouse. 
grees) R. McKENNA. 


WILLIAM G. RICH. ae 
Industrial Trust Co. ” 


Refer to ‘ 


B. GARY 
“HENDERSONS, ‘oi 
QUATTLERUIN & COCHRAN, 
L. A. WITTKOWSKEY. 








T State Capttal, 
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gent ‘or on Nat. 

of New York, and 

Standard Oil Co., Baltimore 

Special attention is given to 
ba estates. 
. GASTO 


wumbia*et... richiand 
MDeriinavon-et Darlingvon | 

sGreenvillest @ 
Mario 


. J, CHERRY. 
CAnsLE & CARLISLE. 
WALLACE & BARRON. 


DAKOTA. 
JOHN H. PERRY. 
CHEEVER & CHEEVER, 


© E. BEpepicr. 
J. KUSSELL. 

ELROD MeGAAN & DUNHAM 

MARTIN & MASON 

WARREN & WARREN. 


aDe 8: mete -Kingsbury 
i Po +. ERIOSON & STICKNEY. 
AN & WARRE 


---Unt 


GLER 
WIS BROWN. 
ND & PAYNE. 
CALL. 

UELL & GARDNER 
WILLIAM ISSENHUTH. 
BAILEY & VOORHEES. Attor- 

neys for Sioux Falls Nationa) 


U. Tel hb > 
Illinois Central R. 
pans Garey Co., and aR. G. 


Mt ica BOE 


REDDEN. 
Clay GUXDERRON & GUNDERSON. 
=e AN Rai 


UGGA 
WELLS + WALTON. 
berts ¢ A . 
Amie TRIPP & ROLMAN. 


TENNESSEE. 


A. & WHITEAKER, 

J. W. E. MOORE. 

COOKE &SWANEY, Attorne 
for the panthers Ry. 
Refer to First National Bank. 

RANKIN pee then, 
to anv in wan 

LEECH & PONDER er 
4 UGHES. 


ARINNER & 
169 Madison or ‘ are 
for First Nationa) Bank. 


edohinoéage Gibson | E. H. S 
aborristowarel | -Hambien | HIC 


SMITH. 
KEY & HICKEY. 
‘aMurfreesboro*st Ruther’d CRAMER & TODD. 





Town and County. Name. 


__ 


LEMUEL R. CAMPBELL, Re 


ican National onal Bet 
JOHN » M. “GAUT. At 
American National Deak? 


purlar sé. & {RHOMASON. 


WB BATES NDR 

A 
PIERCE & FRY. pee 
in| T A. EMBRY. 


TaNashville*et... Davidson 


TEXAS. 


sAbilene*et ‘aylor , CUNNINGH 
reree | WEBB & oe AM & OLIVER. 


‘ tamariligrt..-.--.- Pot 
Tray 


ELLS. 
me rs. McCARTNEY. 


; EF LEY. 
SKY & ODELL. 
6 Young, 
- RB. SCOTT. 
W. W. BALLEW. 
ADAMS & ADAMS. 
STEPP & BAILEY. 
COCKRELL & GRAY, Attor- 
a for City National E Bank. 


J.P. HAVEN. 

GEO. M. HOPK 

TURNEY & BURGES. 

WEST, CHAPMAN & WEST, 
Attorneve for First NetBank’ 

M. J. THORNTON 

POTTER, CULP & “GIDDINGS. 

& BAKER. Att’ys for 

awe Guarantee & Trust Co. 
H. N. GRAVES. 

JOHN T. CRADD 

W. T. ALLEN. 

VAUGHN & HART. 

L. B. MUODY. _ Attorney for 
Hooton and First National 

anks 

CHARLES 8. OLIVER. Refers 

vs Fit National Ban 


TAYLOR. 
& WILLIAMSON. 
ADAMS, 


St E. B, COOPWOOD. 
aLongview*et. Gregg YOUNG & STINCHCOMB 
aMarshall*et 8. ONES. 
McK inney*t. Collin GARNET & HOUSTON. 
Wi E. DOYLE. 
ARR & SCOTT. 
HOLLAND & TOLLAND. 
B. GREEN WOOD. 
EDGAR WRIGHT. 
-.Camp | W. R. HEATH 
J. T. THOMSON. 
R.P.INGRUM. Refer to Frost 
National Bank. 
READ. DILLARD & HEAD. 
H. 8. SMIT 
J_W. RIL 
GLASS. Eetis & KING. 
MARSH & McILWAINE. 
TAYLOR @& GALLAGHER. 


n*et J. H. H. DENNIS. 
tWichita Falls*st ‘Wichita J. T. MONTGOMERY. 


UTAH. 


GEO. B. GREENWOOD. 

J.D.CALL. 

J.C. WALTERS. 

LEWIS LARSON. 

T. D. JOHNSON. 

Ee. CORFMAN. 

BOOTH LEE & BADGER, Ss 
fer to National Bank of 
Kepublic. 


Neen eee ac eteiodis ehoehidihckineanreateee 
Report Name Taken from Rand, MoNally & Co.’s Baakers’ and Attorneys’ Directory List. 


ACountv Seat. * Money Order Office. 


@ Express Office. 


t Telegraph Station. J State Capital. 















































FF ge 





Town and County. Name. 








VERMONT. 


amare ve m | EARLE R. DAVIS. 
ere tonet am | | BOLLES & BOLLES. 
cuning's | BENNETT & GRAVES. 


ee ee 
iD m | 5 . 
> Chittenden | HENRY B. SHAW. 





quMontpelier*et Wasn’ton WILLIAM N. THERIAULT. 
“ = . 


| FRED B, THOMAS 
aNewport*st ...... Orleans | HARRY A. BLACK. 


sRatland*et ....... Rutuiana | EDWARD DANA. 








Albans*et.... Franklin | CHAS. D. WATSON. 
Johnsbury*et.Caled’ia ) ELISHA MAY. 








VIRGINIA. : 











Washington | J. IRBY HUR 
art iti | FRANCIS L. SMITH. 
H. @. PETERS. 





-Albe"le eC A Eh ee 





xt burg*st 
rack Spottsylvania | WILLIAM D. CARTER. 


beni Loudoun e GARRETT. 


Ep purgeet Hto'gh sie SHARKS. 
peas arreo wis canekioa Lee ELY. 


"et. Rockbridge W. 8. HOPKINS. 


WALTON 

















to Citizens Bank. 


Planters Nat'l 
tendyke Mfg. SS 


PATRIC 


WARRE 
WILLTAMS & 


eceue Ww: LOUIS P. ERENNING. 







J. z BUXT¢ 

Ww. 7 

VESTAL SNY 
MoCLINTON. 


ae . JOHN G. GRAY. 


any Seattle Bank. 


a 


REPRESENTATIVE ATTORNEYS 











BRO. 
KIRKPATHICR  haamate 


W. B. COLONNA. 
T. CATESBY JONES. Refers 


HAMILTON & MANN. Refer to 
Petersburg Savings & lusur- 
ance Co. 

NORMAN CASSELL. 

WYSOR & GARDNER. 


STONEWALL J.DUOSWELL. Re- 
fers = Nat’l Bank of Va., and |) 


City Bank 
HENRY R. MILLER. Roger. 
ences: R. G.Dun & Co.; 
_ Tr. Co.; Lewis | 
nd & Faprerement Co.; 





Teinemecccace * HILL MON'AGUK. Refers to 
any Richmond bank or busi- 


ness house. 
aabintin E. W. POINDEXTER. 
CK & GORDON 
JAMES H. ace 


THO 
Mapes ccoves Rock | T. D. WOOLSEY. 
Fall BUCHAN 


| aChippewa. \e*et Chip’ DB AN, JR. 
| Ciintonville*st Waupaca | LLEWELLYN & COLE 


PARROTT ‘ _ GRISWOLD. | Dolev eetet ose aE EDWARD MORRISSEY. 


Cc STUDEBAKER, 
ETTINGER. 

COLE. MAN r a UGARTY. 

Gennes MACKAY. 


BYERS & BYERS. References: 
Judges of the State Supreme 
Court. 


Corporation, and Probate Law. 
ae « W.D.LAMBUTH. Refers to 


OR “ HAROLD PRESTON, Attorney 
for Puget Sound National BK, || 


SExprese Office 





. 
Town and County. Name. 





sesead Spokane wees LOSEY. Attorneys 
t Spokane for R.G. Dun & 


Co, 
eatin nitions » 9 F. McMASTER. Columbia 
Bide. Refers to Traders Na- 
tional Bank, Fidelity ‘National 
Bank, Hillyard State Bank and 





dnteasihiplads « |mMewILLLAMS &@ Me Wie 
LIAM 


8, 426 The Rookery. 
Referto Washington Trust “es oe 
and Old Nat. Bank, § 


kan 
ccncccpecacccs @ MAREK F. WEN Di BALL 


eterney for John = 
. okane epekane. Trust Co. 
and Old National Bank 


ececovese Pierce| HUDSON & HOLT. General 


pastemays for Bankers Trust 


e1*et...... Clarke EDGAR M, ee. 
aWalla Walla*et W'la W'la | T. P, & C. C. GOSK 


WEST VIRGINIA, 


Bluefield*st....... Mercer; H. A. RITZ. 
| aBuckhannon*st...Upshur | WILLIAM 3s. O’BRIEN. 
qaCharieston*st. Kanawha | BROWN,J ACKSON & KNIGHT. 
Attorneys Valley 








“ MOLLOHAN, McCLINTIC & 
MAT THE WS. Attorneys for 
Citizens Nations! Bank. 








A. W. BURDETT. 
T. N. RE 


simise EXSLOW FITZPAT- 
RICK & KER. General 
cmaen ‘cae Hunting- 
on National Bank. 






asineepaiaois Mineral | WILL 1A M MACDONALD. 
aLewisburg*t . Greenbrier | J. A 


"et... Marion | L. & SCHWENCK. 


aMarlinton*st. Pocahontas eet ae 
| sMartinsburg*st 


-Berkeley'| ADRLAN C. KNBOUSCH. 


| aMo t.n*st Monongalia bazzRun ao EW 
sounds "et “Marshall EB & STEWART. 


- EWING. 
stsel| THOMAS HL H. CORNETT. 
neys for Second id National se] 
ersburg National banks. 


Piedmont*et . .... Mineral peanut & DRANK. 
easant*st.. Mason 





aUnion® 
| sWelisbure*et..... Brooke | J. C. PALMER, J 


Lopasceed LINN & BRANNON: 
L. F. JONES. Refers to Peo. Bx. 
WISCONSIN. 
H. D. RYAX. 
aban F, J. COLIGNON. 
Nese ak GROTOPHORST, EVANS & 





--EKau Claire | BUNDY & WILCOX. 
sins a Walworth | PAGE & FERRIS 


| aFond auLac*stFondduL’c | ECKE & HUGHES. 
Ft. Atkinson*et EBB. 


Jefferson & M. 


| Oran Bapsenet... woes W. J. CONWAY. 
| aGreen Bay*et...... Brown | SHERIDAN & EVANS. 
| aJanesville*et ....._.. Rock PEtEe eae eee 





MORRIS & HARTWELL 


aLea Crosse 
aLadysmith*et ....... Rusk an See & MICHAELSON. 
Lakemills*e Jefferson 


TaMadison*et ...._...Dane | OLIN & BUTLER. 






Menasha*st.._ Winnehago dias aa 
enas! ‘bie 2 i. 
ace Dunn | J. Ro MATHEWS. 
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Town and County. Name. Town and County. | 


aMilwaukee*st .Milwaukee | mw ARSHUTZ & BURNHAM,1115- 
20 Wells Bldg. Corporation and || 


first National Bake NEW BRUNSWICK, 


ATE ee Ser tony || Moncton*et . Termes) Sas 


DLER. 
Bank here or J. P. Morgan Bt. John*et B RNHILL, EWING & 


F 

Oo. B. ¥. F. B. CARVELL. 
WINKLER, FLANDERS, 

SMITH, BOTTUM & FAW: 

SETT.  Atto for The 

Edward P. Allis Co., and Pabst 

Brew’ 


« Oo. NOVA SCOTIA. 


T. M. PRIESTLEY. 
Green | p. J. CLAWSON PLPES & RHODES. 


eg9 | MOTT & uM corr. pS Halifax ALFRED WHITMAN, B. 
. M. . unenburg*et Luneabu: McLEAN & | MATHESO om 
G.H. PUTNAM. New Glasgow*st.. Pictou RK. H. GRAHAM. ee 
A. V. CLARE. Pictou*st _.........Pictou | TANNER & MACKEY, 
7.9 SE ILLIAMS. Sydney*st 80.Cape Breton | G. A. R. ROWLINGS. 


DOLAN & BLOCK. Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 


E. 8. BAKER. 
GITTINGS 


“Beeaeburget teak PAs ONTARIO. 


BURNHAM. 
Ripon*et.... Fond du Lac | L. E. & ROY REED. 


FRANCIS WILLIAMS. 
. von OTHY 
OWEN & HONNA. 

Ace s LOVERUD. 


£.G Huron | PROU DFOOT, HAYS &B 
GRACE & HUDNALL. 
PROCTOR & PROCTOR. EUCE, BRUCE * 


Mi SMYTHE, KING & 
Vv. B. ty ere 
IRVING P. Li vere & VINING. 


Ni WILSON. 
BROWN, PRADT, GENRICH & 
‘ANDERSON BROWNING & GOULD. 


WYOMING, 


Natrona | JOHN B. pase JR, 
Laramie | BURKE & ARK. General 
law > ractice. RH Collections 
OF OBS Ontario | W. 0 
H. GIBSON. Oxf ARSO 
SEPES TEED & MERRILL. - Gaters | SMITH & FS * 
TALIAFER & DUNTON. 
URGESS . KUTCHER, 


ALBERTA. PRINCE EDWARD ISLAND: 


rere BENNETT. ALLI- || {Charlottetown*et Prince | McLEOD & BENTLEY 
N, TAYLOR & Mo! McLAWS. 
TEdmonton*st. Edmonton Bown & McDON. 


BRITISH COLUMBIA. . QUEBEC. | 


/ P. ECKSTEIN. 

H. C. HANINGTON. 
A.M. JOHNSON. 

estaninster*et 

New Westminster | CARBOULD & GRANT. 


-.-. Kootenay | C. R. HAMILTON. “ 
Vancouver*st =p ee 


City of Vancouver | R. W. HANNINGTON. 
q Victoria*et ...... Victoria ' BARNARD & ROBERTSON, 


MANITOBA. 


Brandon*et Brandon ten COLEMAN & 
I Winnipeg*et ... Winnipeg bay Ee RD8, AFFLECK & CO.. 


rete ir Se Aeeeee SASKATCHEWAN. 
« | TUPPER G TUPPER 
McKENZIE, BBO 
“MINTY « McTAVISH TRogine*et Assinibola West | Mok EN 7 


aed ie mn kere Yo rkton*et ....Mackenzie | J. H. PARKER. 


Woodstock*st...Carleton 


Bepert Name Taken from Rand, MeNally & Co.’s Bankers’ and Attorneys’ Directory UA 
aQounty Seat. *Money Order Office. e@ Express Office. ¢ Telegraph Station, { State Ca 








fi. FIRST NATIONAL BANK “i.:-" 


BALTIMORE, MD. 


Business 





| ™ ORIGINAL| The RAND-MCNALLY 
i “BLUE BOOK” BANKERS’ DIRECTORY 
IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED BY OTHERS BUT THEY ARE IMITATORS 
OUR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANK-BOOK 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


Price, Single Issue, January or July - $6.00 
Price, by the Year, Two Issues 2:35uy $10.00 


PREPAID TO ADDRESS 


We make a Special Price for Collection Display Adver- 
tising Line. With or without Directory. 


RAND, McNALLY & CO. - CHICAGO 





Entrance to Windermere Ranch, La Mirada, Cal. 


“McNALLY’S PURE OLIVE OIL 


Made from ripe Olives grown on the 
Windermere Ranch (Estate of Andrew McNally) 


Write for descriptive circular and prices 


Windermere Ranch, ®“\Qiish4"'Y CHICAGO, ILL. 


BUILDING 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 





eee 
cere, 


Ree 


ANKERS. 


INVESTMENT SECURITIES. 


AOE 


Etats Sa ee 


Cc 


* ussissiPet VALLEY TRUST COMPANY, 


Capital, Surplus and Profits, $8,500,000 
A GENERAL FINANCIAL AND FIDUCIARY BUSINESS TRANSACTED 


Oldest Bank in the U. S. West of Alleghany Mountains 
ORGANIZED 1810 


Ghe Bank 
= ,of Pittsburgh 


National Association 
PITTSBURGH, PA. 


CAPITAL, $2,400,000.00 
SURPLUS, $2,800,000.00 
ASSETS, $25,000,000.00 


OFFICERS: 


WILSON A. SHAW, President 
JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, Ist Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


Financial Strength a Modern Methods 
Long Experience 


Acts as Reserve Agents and Solicits Accounts 
of Conservatively Managed Banks 


First Natio 
Bank... 


MILWAUK 


Capital . . . 
Surplus and. 
Undivided Profits 


FARMERS’ AND MILLERS’ BANK, 1858. 
FIRST NATIONAL BANK, 18638. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a General E 
and Foreign Exchange Bus 


Collections Promptly 
and Remitted 


CORRESPONDENCE 10 


FRED VOGEL, JR., President 
WILLIAM BIGELOW, 
FRED T. GOLL, 





THE 


American Trust 
and Savings Bank 


‘MONROE AND CLARK STREETS 


CHICAGO 
and rrect = =: $5,000,000 


Accounts of Banks and Bankers 

Solicited, and Correspondence 

Relative to the Establishment of 
Accounts Invited 


2 EDWIN A. POTTER = = «+ President 
T. P. PHILLIPS e« «= « Vice-President 
JAMES R. CHAPMAN « Vice-President 
JOHN JAY ABBOTT - = Vice-President 
CHARLES S.CASTLE <« -_ = Cashier 
F. J. SCHEIDENHELM Assistant Cashier 
OLIVER C. DECKER Assistant Cashier 
FRANK H. JONES ° e es Secretary 
WILLIAM P. KOPF Assistant Secretary 
GEORGE B.CALDWELL Mar. Bond Dept. 
WILSON W. LAMPERT <« «= Auditor 





The Hanov 
National Bal 


PINE AND a 
NASSAU STREETS ‘ 


New York Cit 


Capital .  . e 
Surplus Fund e 


We can arrange to have 
bankers draw their own 
Foreign Cities against our - 


JAS. T. WOODW: 
President. 
JAS. M. DONALD, E. H 
Vice-Pres. / 
WM. WOODWARD, ELMER E. WEE 
Vice-Pres. hier. 
WM. IL. LIGHTHIPE, HENRY R. CA 
Asst. Cashier. te 
ALEX D. CAMBELL, CHAS. H. E 
Asst. Cashier. 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 








